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"Life is not a matter of holding good cards, but rather playing a poor hand well." -
Robert Louis Stevenson 

Tuesday, July 28, 2020
Printable Copy or  Audio Version

Morning Summary:  Investors are keeping a close eye on money flows as gold
hits its highest level ever and the U.S. dollar remains near two-year lows. Bears
say the rush to gold and other so-called "safe-haven" assets indicates growing
concerns about the U.S. economy. Bulls believe the moves are more due to
Congress still wrangling over another round of coronavirus stimulus and that once
a deal is struck, some of that money will return to the stock market. Looking at
the dollar, in a note to clients on Monday, Goldman Sachs’s currency strategists
forecast a -5% weaker greenback during the next year. Goldman's analysts
attribute some of this to the dollar being overvalued by roughly 20% when it
began its decline in May, which has been correcting itself as other foreign
currencies have rebounded along with their economies. The analysts also note that
since the 1980s, the S&P 500 returned a median +2.6% in months with a sharp
dollar move lower, versus +0.7% during months with a sharp rise in the dollar. A
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weaker dollar is typically good for earnings as well, particularly tech companies
which collectively generate almost 60% of their revenue overseas. Senate
Republicans yesterday unveiled their coronavirus stimulus package which includes
another round of $1,200 stimulus checks and $500 payments for dependents. It
also sets aside another $190 billion for Paycheck Protection Program loans and
could allow some businesses to apply for a second round of aid. The plan would
set enhanced federal unemployment insurance at 70% of a worker’s previous
wages, replacing the $600 per week supplemental payments that end this week.
Congress leaders are expected to begin negotiations on a final deal immediately,
with the Democrats proposing a spending package worth about +$2 trillion more
than Republicans right now. Federal Reserve officials begin their two day policy
meeting today, which will conclude with a follow-up press conference with Fed
Chair Jerome Powell tomorrow. Consumer Confidence Index for July and the S&P
Case-Shiller Home Price Index for May are the key economic reports on the
calendar. Earnings are again in the spotlight with releases scheduled from
Advanced Micro Devices, Aflac, Altria, Amgen, Centene, Chubb, Corning, Dr.
Horton, Ebay, Harley Davidson, Huntsman, JetBlue Airways, McDonald's, Mondelez
International, Pfizer, Raytheon, S&P Global, Starbucks, Visa, Wyndham Hotels, and
3M.

Vaccine Hopes Improving: Moderna and Pfizer both announced they began Phase 3 trial for its
coronavirus vaccine. The trial involves 30,000 volunteers at 87 sites across the U.S. for Moderna.
Pfizer’s trial, will begin in the U.S. but expand overseas to include about 120 sites. The speed of the
development of this vaccine is absolutely incredible. U.S. officials said it was the fastest vaccine from
design to Phase 3 ever in US history, and we could see results by Thanksgiving. Don't forget, Oxford
University and multinational drugmaker AstraZeneca also have thousands of individuals in Phase 3
trials. Chinese firm Sinovac began trials last week in Sao Paulo. Let's pray for positive data. (Source:
The Wall Street Journal; StockTweets) 

Google Tells Employees Work from Home Until July 2021:  Google and its parent company,
Alphabet, will keep employees working from home until at least June of 2021 because of concerns
over the coronavirus pandemic, the company released in a statement Monday. The technology giant
had previously planned to bring workers back to its offices beginning in January. Its new policy makes
Alphabet the first major U.S. corporation to definitively extend its work-from-home timeline so far into
the future. Let's not forget, this is the company that gets to see all of the global consumer data and
searches in real-time. I suspect they have good reason for making the move. The new policy affects
almost all of the roughly 200,000 full-time and contract workers who work for Google and Alphabet.
There's some talk on Wall Street that other big companies might soon follow Google's lead. Amazon
and Apple, for instance, have said they plan to bring back at least some workers to their offices in
January. It will be interesting to see how this plays out as it could have major implications on other
businesses and restaurants in major metropolitan areas. (Source: CNBC, MarketWatch)   
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Airlines Pledge Assets as Borrowing Hits Record: Airline borrowing is
reaching new highs and carriers are pledging their brands, loyalty programs,
and aircraft as collateral to get there. American Airlines, for instance, is
borrowing against its brand in a $1.2 billion deal with Goldman Sachs. Alaska
Air Group Inc. said last week it plans to use its customer mileage plan as
collateral to tap U.S. government-backed financing. Airlines have already
tapped $49 billion from loan issuance, as well as $47 billion from bond sales,
in the course of 2020, a record year for the industry. Secured loans have
jumped to $21 billion so far this year, almost triple 2019’s full-year figure.
Secured bonds reached a record high of $13 billion, more than doubling from
2019’s full-year issuance, according to data compiled by Bloomberg. Read
more HERE.  

30 Million Renters Could Face Eviction: A federal government
moratorium that protected millions of renters from being evicted expired on
Friday. White House chief economic adviser Larry Kudlow clarified yesterday
that the eviction moratorium extension that Washington is currently working
on would be for mortgages in forbearance only, adding that they are still
working on a plan for the rental side. The Urban Institute estimated that the
eviction moratorium provision covered nearly 30% of the country’s rental
units. Most of the statewide eviction moratoriums are winding down and
eviction proceedings have resumed in more than 30. By one estimate, more
than 30 million tenants may be at risk of being thrown out of their homes. A
new analysis by global advisory firm Stout Risius Ross shows that some
states will be harder hit than others. For example, nearly 60% of renters in
West Virginia are at risk of eviction, compared to 22% in Vermont. Landlords
are obviously feeling the pain too. If renters can't pay rent, some landlords
can't pay their mortgages and it could created a huge ripple effect through
the economy. About 5.45 million Americans aren’t confident they will make
next month’s rent payment, according to the U.S. Census Household Pulse
Survey covering July 9 to July 14. (Sources: CNBC, Forbes) 
   
How Big Tech Makes Their Billions: The world’s largest companies are all
in technology, and four out of five of those “Big Tech” companies have grown
to trillion-dollar market capitalizations. Despite their similarities, each of the
five technology companies (Amazon, Apple, Facebook, Microsoft, and
Alphabet) have very different cashflow breakdowns and growth trajectories.
Across the board, greater technological adoption is the biggest driver of
increased revenues. Amazon earned the most in total revenue compared with
last year’s figures, with leaps in almost all of the company’s operations.
Amazon Web Services and Amazon Prime saw increased revenues of $15
billion combined. The one company that didn’t post massive revenue
increases was Apple, though it did see gains in some revenue segments.
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Learn more and find a full version of the graphic below for all five companies
over at Visual Capitalist.  
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Abnormally Cool 6 to 10 Day Forecast! 
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CORN  traders continue to debate very cooperative U.S. weather vs. what appears
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to be a more friendly and bullish landscape for commodities i.e. lower U.S. dollar,
all-time highs in gold, a big rally in silver, copper, lumber, etc. Bulls want to argue
that the Chinese have been buying and the overall macro landscape has finally
improved on fear of future inflation and weakness in the greenback. Keep in mind,
Chinese corn just traded to all-time highs and beyond levels seen back in January
2007. Bears simply point to the burdensome U.S. balance sheet fundamentals,
weaker demand in ethanol, more U.S. acres, and now very real potential for record
yield. The USDA's weekly crop conditions report is confirming the +180 yield
argument with the Good-to-Excellent rating jumping +13% from 69% to 72%.
States showing the biggest improvements are Illinois up +11% to 74% GD/EX vs.
44% last year; Nebraska +9% to 75% GD/EX same as last year; Michigan up
+8% to 61% GD/EX vs. 43% last year; Indiana +6% to 65% GD/EX vs. 36% last
year; Ohio +6% to 49% vs. 34% last year; Kansas +6% to +60% GD/EX vs. 57%
last year; North Dakota +3% to 72% vs. 75% last year; South Dakota +2% to
86% vs. 61% last year; Minnesota +1% to 84% vs. 56% last year; Missouri +1%
to 73% vs. 34% last year; North Carolina +1% to 58% vs. 34% last year;
Tennessee +1% to 75% vs. 84% last year; Wisconsin +1% to 82% vs. 63% last
year. States with conditions deteriorating Texas down -8% to 44% rated GD/EX vs.
69% last year; Pennsylvania down -6% to 50% rated GD/EX vs. 80% last year;
and the top producing state of Iowa down -3% to 77% rated GD/EX vs. 65% last
year. Colorado was left "unchanged" at 40% rated GD/EX vs. 80% last year. The
USDA also reported 82% of the U.S. corn crop is silking vs. 75% on average. Corn
in the "dough" stage is estimated at 22% vs. 17% on average. As both a producer
and a spec, I think this battle between the bears and bulls will continue. If the U.S.
weather could have provided just a small story I think prices could have moved
much higher. Instead, we have nearly perfect weather for many parts of the
country and real talk of an average yield +180 bushels per acre. I worry that until
we move past the bearishness of U.S. weather and talk of a U.S. record yield a lid
will stay on price. Staying patient and expecting more price pressure as U.S. yield
estimates creep higher.
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SOYBEAN  traders, similar to corn, are debating improved and very cooperative
U.S. weather vs. the improved macro landscape for commodities and continued
Chinese buying interest. Keep in mind, we have seen ten consecutive days of the
USDA reporting export sales, yesterday it was to both China and Mexico. Bears are
quick to point to U.S. weather helping to producer perhaps a record yield. The
USDA showed a +3% jump in weekly conditions from 69% to 72% rated Good-to-
Excellent vs. just 54% last year. States showing the biggest improvements are
Kansas +10% to +67% GD/EX vs. 50% last year;Michigan up +10% to 66%
GD/EX vs. 41% last year; Illinois up +9% to 76% GD/EX vs. 44% last year;
Mississippi +9% to 60% vs. 61% last year; Nebraska +9% to 80% GD/EX vs.
74% last year; Ohio +6% to 54% vs. 30% last year; Indiana +5% to 65% GD/EX
vs. 36% last year; Minnesota +4% to 84% vs. 60% last year; Missouri +4% to
69% vs. 41% last year; South Dakota +3% to 84% vs. 50% last year; Arkansas
+2% to 69% vs. 56% last year; Wisconsin +1% to 84% vs. 60% last year. States
with conditions deteriorating includes North Dakota -5% to 63% vs. 65% last
year; North Carolina -5% to 48% va. 53% last year; Tennessee -2% to 72% vs.
78% last year; and the top producing state of Iowa down -3% to 76% rated
GD/EX vs. 62% last year. Again, very similar to the corn market... It feels like we
have to get past the negative U.S. weather headlines and talk of record yield
before the market will fully react to improved buying interest and an improved
macro landscape.
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WHEAT  bears are talking about improving yield reports out of the fields in parts
of the European Union and the Black Sea region. Independent groups in parts of
Europe, Russia, and Kazakhstan have bumped estimates slightly higher. When I
mentioned this last week, that the yields seem to be working a bit higher in these
areas, I also mentioned that I don't think it materially changes much of the overall
bull perspective, but it does indicate to the trade that production in these areas
has stabilized and fresh headlines are needed. Here at home, the USDA estimates
the U.S. winter wheat harvest at 81% complete vs. 73% last year and 82% on
average. The USDA estimates U.S. spring wheat conditions have improved this
past week from 68% to 70% rated GD/EX vs. 73% rated GD/EX last year at this
time. The USDA is also thinking the U.S. spring wheat harvest is now 1% complete
and on pace with last year but slightly behind the 3% historical average. I have to
imagine the U.S. dollar tumbling to two-year lows has helped to keep prices
supported as of late. As a spec and a producer, I worry that a sharp, even short-
term, rebound in the U.S. dollar coupled with record large global supply could
easily send the bull to the sideline and create almost immediate pressure on price.
That's why as a producer, even though I believe in the more bullish macro
argument for commodities I like the thought of building a floor and protecting
against possible price depreciation in the days ahead. As a spec, I still like the
thought of small positions navigated by a shorter-term mindset.   
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UPDATED Rice Thoughts from Andy Daniels 

Funds were long 2200 in last commitments report, maybe have sold 200 since, so are around long
2000 Sep.
Later this week the roll will begin and that historically puts pressure on the board ( 8100 open in the
Sep with 2100 open in the Nov).
U/X spread is trading around even and will likely go to a 10-20 cent carry over the next 2-weeks.
On Aug 12 we get the FSA certified acreage and I expect that to be down 100k from last intentions
report. If correct that will be friendly to price.
Export business has not begun to materialize yet as importers, expect based on historical values to
see pressure at harvest, late Sep-Oct.
Brazil is at all-time highs (in real), up 60 cents last week as they are running out and won’t have
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harvest until next March.
Globally, milled values are high, with Brazil at $515 per ton, Thailand at $490 and US at $485. We
have NEVER been the low-cost offer, so the downside is somewhat limited.
Need to keep an eye on Chinese flooding but nothing impactful at this juncture, unless it worsens or
god forbid the damn breaks
That said, there is definitely value at these levels (Nov 11.60 area), but cannot rule out market
breaking another -25 cents just because.
I’m long a small quantity of X and bear spread X/U. Will be adding some here and more if/when we go
below 11.50

Cattle prices failed to follow through yesterday after opening strong on a
combination of optimism surrounding cattle on feed (COF), inventory (INV), and
firming cash markets. Relative to the reports, COF was generally speaking a non-
event. The pre-report estimates came very close to pegging the actual USDA data.
The standout would be the placement number and weight of cattle being placed.
The average guess for placements was 104% of last year and the actual estimate
was reported as 102%, keeping in mind the range of guesses was 100-108%.
There was a fairly large uptick in cattle under 600 lbs. placed is 112% of last year
and 119% of their 5-year average. INV report was very vanilla at face value but
seeing the end of the expansion cycle as evidenced by fewer beef cow numbers
and stagnant heifer retention. The point that possibly received the most attention
and scrutiny is the number of cattle outside of feedyards. The supply of these
outside cattle was expected to be much larger than a year ago due to sluggish
placements and seemingly many cattle being held out on grass. The USDA
estimate of these cattle was reported to be only 300k hd above a year ago. Now, a
few things to keep in mind are these reports have errors in them just like any
other analyst or analysis including that of those in shock over the results
themselves. Additionally, the government does routinely adjust data from
historical reports after the fact. Finally, this report is technically representative of
the entire industry as opposed to the cattle on feed report that represents data
only from yards larger than 1000 head. This matters for a few reasons...take for
example the cattle on feed number reported in COF was 11.3 million hd, while the
INV reports it as 13.6 mil hd. Feedyards with more than 1000 hd made up 84% of
the total cattle on feed for July 1 and this is slightly smaller than last year. As we
expand the reach and utilize extrapolation, we certainly introduce more errors and
smaller operators indeed have more diversity in terms of operation style. Long
story short, we realize the number appears to be off. Maybe it’s wrong and maybe
we are under-reporting placements (shocking I know). Either way, I think we have
all seen more than a few instances where the government reports do not
necessarily seem to track what we perceive as reality. Fundamentals continue to
firm in most areas. Cash traded approximately 1.00/CWT higher on much larger
volume out of southern yards. Open interest is moving higher and it is assumed
the non-commercial trader is the aggressor. Some commercial hedgers are
beginning to move into the market as nearby purchases are presenting the
opportunity and some are finding it necessary to hedge against the unknown as
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we battle health crises and financial uncertainty. Beef markets are hovering in the
200.00/CWT area and are expected to do the same this week. Show lists for cattle
to be sold this week was smaller yet remain robust. The massive build-up in
formula numbers is being attenuated and the southern list seems to be
normalizing in relationship to northern numbers. Keep the main thing, the main
thing. Move towards things that work and away from things that do not. Trey
Warnock - Amarillo Brokerage Company
 

 

http://click.vantrumpreport-email.com/?qs=2a4f5e229711ee5ee1df33380e17d09130e8b00d5f062796f8d8ea61889e0a6b77f3ca8f3b56ea293698e73836c5c5abb0996298a88329cb


8/10/20, 10:43 AMFarm Direction Mail - GOODNG: The Van Trump Report 7-28-20

Page 24 of 47https://mail.google.com/mail/u/2?ik=d8cec3b536&view=pt&searc…ad-f%3A1673456258858458694&simpl=msg-f%3A1673456258858458694

 

 

> Perdue Confirms Round 3 for Food Box Program: The USDA confirms there
will be a third round of the Farmers to Families Food Box Program.  Ag Secretary
Sonny Perdue says the next round of purchases and distributions will start

http://click.vantrumpreport-email.com/?qs=2a4f5e229711ee5eab7d259752853905cbc6c8d64a5a2c4c69e5a2df97419bb280fdaf4c349770212d8f975538655103fb1b61dd68efeb1b
http://click.vantrumpreport-email.com/?qs=2a4f5e229711ee5e6a52295fcf59a8c4521f32b7c032ca5e12fd60c17036b2aaf4014b6a869079f98e490388790fe35575a21cbe20632d31


8/10/20, 10:43 AMFarm Direction Mail - GOODNG: The Van Trump Report 7-28-20

Page 25 of 47https://mail.google.com/mail/u/2?ik=d8cec3b536&view=pt&searc…ad-f%3A1673456258858458694&simpl=msg-f%3A1673456258858458694

September 1st and wrap up by October 31st, and he says this round will spend the
balance of the three-billion dollars authorized for the program. USDA again plans
to purchase combination boxes of fresh produce, dairy products, fluid milk, and
meat products for distribution to families. The second round of the food box
program is already underway and concludes August 31st with a target of supplying
1.4 billion dollars’ worth of food to American families. (Source: Brownfield)

> Farmland Values Hold Steady: Farmland values held steady in the first half of
2020 in the corn belt states served by Farm Credit Services of America
(FCSAmerica). Stable demand for farm ground and low interest rates helped to
support values amid the broader economic disruption of the COVID-19 pandemic.
“There still is liquidity in agriculture, and those who can afford it are looking for
real estate,” says Tim Koch, executive vice president and chief credit officer at
FCSAmerica. In Iowa and Wyoming, benchmark farmland values increased 0.3%
in the first six months of 2020. Nebraska experienced a decline of -0.4%, while
South Dakota saw a larger but still modest drop of -2.0%. Koch said overall
declines in real estate values in Nebraska and South Dakota were at least partially
influenced by broader declines in pastureland values of 4.0% and 4.7%,
respectively. South Dakota also is seeing residual impact from last year’s flooding.
On the whole, however, values continue to benefit from many of the same factors
that have supported the market for the past few years, Koch said. Read the full
report HERE.

> USDA Launches Tool to Help Farmers Hire Workers: The U.S. Department
of Agriculture’s (USDA) Farmers.gov website has added a new feature designed to
help facilitate the employment of H-2A workers. The primary new H-2A features
include a real-time dashboard that enables farmers to track the status of their
eligible employer application and visa applications for temporary nonimmigrant
workers; and streamlining the login information so if a farmer has an existing .gov
account they can save multiple applications tracking numbers for quick look-up at
any time. Learn more HERE.

> Dicamba Resistant Pigweed Confirmed in Tennessee: Weed scientists are
officially confirming the presence of dicamba-resistant Palmer amaranth in
Tennessee, where the dicamba-tolerant Xtend trait has dominated cotton and
soybean acreage for several years. "It's official," said University of Tennessee
Extension weed scientist Larry Steckel. "We have resistance to dicamba, and some
preliminary results suggest tolerance to 2,4-D is tagging along, too." These
findings aren't the first case of dicamba-resistant Palmer amaranth. But this is the
first case of dicamba-resistant pigweed populations being widespread enough to
disrupt farmers' operations and force a change in their weed management, Steckel
said. "I've talked with a number of farmers who have had to spray pigweed three,
even four times," he said. "It's getting expensive -- up to $60 just on
postemergence applications -- just trying to take out these weeds." Nor is

http://click.vantrumpreport-email.com/?qs=2a4f5e229711ee5ef3ef9c8d26151d3771f23dba9c261927eee96a0d89c5ccd23b47dc322863d42967db08cff195cf72abe6e51ae95c1805


8/10/20, 10:43 AMFarm Direction Mail - GOODNG: The Van Trump Report 7-28-20

Page 26 of 47https://mail.google.com/mail/u/2?ik=d8cec3b536&view=pt&searc…ad-f%3A1673456258858458694&simpl=msg-f%3A1673456258858458694

Tennessee an anomaly. University of Arkansas weed scientists are seeing a similar
trend of Palmer amaranth starting to escape labeled rates of dicamba and other
herbicides, such as 2,4-D and glufosinate. Midwest scientists are documenting
waterhemp dicamba escapes, as well. Read more from Progressive Farmer.

> EU Cuts 2020 Soft Wheat Forecast: The EU’s crop monitoring service MARS
cut its 2020 soft wheat yield forecast again on Monday to take account of rain
damage in southeast Europe but lifted estimates for most spring crops which
benefited from good weather conditions. The soft wheat yield decline is mainly due
to sharp downward revisions for Romania, Bulgaria and Hungary associated with a
unfavourable season worsened by heavy rain around ripening, MARS said. The
poor conditions outweighed the slight upward revisions in most other countries, it
said. Read more HERE.

> Iraq Aims to Boost Wheat Production: Iraq, formerly the Middle East’s
second-biggest wheat buyer, expects to be self-sufficient in the staple crop for a
third consecutive season. The country forecasts harvesting more than 5 million
tons of wheat for the season ending in August 2021, in excess of the 4.5 million
tons needed for its subsidized national food program, Agriculture Ministry
Spokesman Hameed Al-Nayef said by phone. Farmers have sold 4.9 million tons to
the government so far in the current season. Thanks partly to ample rainfall, Iraq
hasn’t had to import wheat since it bought more than 400,000 tons from the U.S.
and Canada in a tender in February 2019. Whether Iraq reaches its production
target for 2021, however, depends on more than the weather, including water
flows from Turkey. Iraq’s self-sufficiency in wheat, tenuous though it may be,
marks a turnaround after decades of relying on imports. Read more from
Bloomberg.

> Google Extends Work-From-Home Order to Summer 2021: Google said
Monday that it will extend its coronavirus work-from-home order to through June
2021. Google, a unit of Alphabet, had originally said employees should expect to
return to the office in January 2021. The change will affect “nearly all” of Google’s
200,000 employees, including contractors and full-time workers. Most tech
companies have announced that the bulk of employees can work from home until
the end of 2020, or haven’t finalized a timeline. Amazon and Apple have asked
that workers return in January. Twitter has allowed employees to work from home
“forever” if they wish. Read more from CNBC. 

> Ray Dalio Fears for the Dollar: Gold is rallying at the start of the week, as
U.S.-China tensions and coronavirus fears mount, but the U.S. dollar is continuing
to decline. Billionaire investor Ray Dalio has warned the conflict between the U.S.
and China could develop into a “capital war,” which would hurt the U.S. dollar.
“There’s a trade war, there’s a technology war, there’s a geopolitical war and there
could be a capital war — that’s the reality,” Dalio said on Fox’s “Sunday Morning
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Futures.” “If you say by law, don’t invest in China or even possibly withholding the
payment of bonds that the United States owes payment on in China, these things
are possibilities and they have big implications, such as for the value of the dollar
because premarket investors are not used to having those things dictated by the
government,” he said. Read more HERE.

> Foreman Warns Tyson That Comeback Fight is Dangerous: George
Foreman has urged Mike Tyson and Roy Jones Jr. to cancel their return to the ring
out of fear for their safeties. Tyson, 54, and Jones, 51, announced on Thursday
that they will fight in a much anticipated eight-round exhibition fight on September
12. Tyson last stepped inside the ring 15-years-ago when he quit midway through
his fight against Kevin McBride, while Jones continued to fight regularly right until
his retirement in February 2018. "There's a time when you gotta worry about your
health," Foreman told TMZ about the pair's return. "But it's a beautiful thing that
they would even come out. Like Tyson and Jones, Foreman himself, now 71, said
he contemplated a return to the ring at the age of 55, but was talked out of it by
his wife. The two-time world heavyweight champion added that letting go of the
sport he had pursued since a boy was akin to death. Read more HERE. 

> Highest Paid Athletes in the World: Paydays for the world’s top-earning
athletes dropped for the first time in four years, according to the 2020 Forbes
ranking as the coronavirus wreaked havoc on sports and canceled or postponed
many marquee events for the first time since World War II. The 100 highest-paid
athletes earned a combined $3.6 billion this year, which is -9% below 2019 and
the first decline since 2016, when boxers Floyd Mayweather and Manny Pacquiao
skewed the results with a $400 million payout from their May 2015 "Fight of the
Century" pay-per-view bout. Roger Federer takes the top spot for the first time,
with $106 million of pre-tax earnings, edging past Cristiano Ronaldo and Lionel
Messi, who have swapped the No. 1 spot in three of the past four years. The two
soccer icons earned a combined $209 million during the past 12 months, a -$28
million drop from 2019, due to salary reductions at many European soccer clubs
when league play was halted in March. From cricket to tennis, almost every sport
except American football took a hit from the coronavirus lockdowns. Below is a
sport-by-sport breakdown of player earnings. Read more HERE. 
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Northeast Kansas - We are out working on getting some irrigation going on half
the farms if we need it. We have been very fortunate this year and I call it being in
the holy grail spot as temps and precip in our area couldn't be better. We are set
up for top yields as we got the inputs on and crop sprayed and protected and
according to one companies estimator, we should do 287 bpa. Now I doubt that
happens but the hills we got that normally produce 180 and the bottom ground
that normally produces 200 both could certainly see 20 bpa bumps this year. The
problem in our area for all field averages is the weak spots on the hill ground will
drop down to 150 bpa and drag down the overall numbers. I was able to sneak
some cover crops down before the last rain so we are cleaning the drill and hauling
grain today, and working on some fertigation for some of the areas that have
missed some rains.

Northern Minnesota - I can not believe that either the corn or the soybeans
could improve +3% this late in the season over just a week. The USDA must be
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adjusting for the last several weeks because I'm not sure it's possible to improve
+3% in just a week especially with just one rain in certain areas. I guess that's
why they call it the million-dollar rain. In our area, the rain is coming in droves,
over 25 inches in the last 60 days. The row crops all look good but I've heard the
beat guys are fighting a pretty serious fungus. The sugar content will be much
lower than they like if the fungus continues to get worse. There's really no way to
stop it when it starts especially if it keeps raining. You can just hope to slow it
down at best. With prices at the level they are now, I'm thinking the acres in North
Dakota and Minnesota that went prevent plant will be the most profitable by far.
This week temperatures will be mid 70's on the highs and mid 50's overnight but
we should see very little rain the next week.

Northeast Indiana - Along the road about 10 feet in, the corn and soybeans look
like this. I took tissue samples and they showed potash deficiency. I put 150
pounds of potash and 50 pounds of AMS on the soybeans and drove down the road
and spread some on the corn a short ways away. We then got an inch of rain the
next day but it did not help. I had a hayfield that I put to soybeans and it was
showing the same way and I spread the above rate on it and it greened up in a
couple of days. Have always thought it was from the salt off the road but the
neighbor's crops look fine.
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TODAY'S RIDDLE: I never was but always will be. No one ever saw me but
everyone knows I exist. I give people the motivation to better themselves
every day. What am I?

 

 
Building Rural Resilience and Mental Health
The U.S. House recently passed a piece of legislation designed to tackle the
growing rate of suicide in rural communities across the country. The Seeding Rural
Resilience Act is supported by a bipartisan group of lawmakers who say the goal is
to promote mental wellness and mental health awareness in rural America.

American Farm Bureau President Zippy Duvall recently endorsed the bill, noting
that a big challenge in the effort to address farmers' mental health is the stigma
that often surrounds the issue. He shares his own personal experience of dealing
with the death of his wife earlier this year in January and how talking about it
helped him. "The truth is, sharing what you're going through is a sign of strength,
not weakness, because you have the courage to put yourself out there and get the
help you need, and possibly even help others by showing it's OK to talk about it."
You can read his full post over at Farm Bureau HERE.
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Rural America accounts for an outsized portion of the country's suicides. From
1999 to 2016, suicide rates grew in nearly all 50 states but according to the
Centers for Disease Control & Prevention, the suicide rate is +45% higher in rural
areas than in urban areas.  Urban areas see just over 11 deaths by suicide per
100,000 people per year according to statistics by the U.S. Department of Health
and Human Services. That rate nearly doubles in rural communities. And mental
health professionals worry that rate will increase with the compounded problems
agriculture is grappling with.

The Seeding Rural Resilience Act would do the following:

Implement a Farmer-Facing Employee Training Program that requires the U.S. Department of
Agriculture to provide voluntary stress management training to Farm Service Agency, Risk
Management Agency and National Resources Conservation Service employees.
Form a partnership between the U.S. Department of Health & Human
Services and USDA to create a $3 million public service announcement to
increase public awareness of farm and ranch stress and destigmatize mental
health care in rural communities.
Direct the secretary of agriculture to work with state, local and non-
government stakeholders to collaborate and determine best practices for
responding to farm and ranch mental stress.

In doing research for this story, I ran across some information from Courtney
Cuthbertson, assistant professor and University of Illinois Extension specialist in
the Department of Human Development and Family Studies. He says he's heard
stories of farmers who would drive three hours to a mental health seminar but not
because there wasn’t one closer. They didn’t want their neighbors to know.

That stigma around mental health was a motivating force behind a newly released
free online course, “Rural Resilience: Farm Stress Training.” As Cuthbertson
explains, there is an overall lack of mental health care in rural communities. The
goal of the course is to teach participants to identify signs and symptoms of stress
and suicide, reduce the stigma of needing help, and connect farmers and ranchers
with resources that might be able to help. "This is a way to train people to be a
resource and help someone recognize and navigate stressful times.”

The course is available through a partnership between University of Illinois
Extension and Michigan State University Extension, with support from Farm Credit,
American Farm Bureau Federation and the National Farmers Union. Cuthbertson
developed the course collaboratively with MSU Extension. To learn more about the
classes and enroll for free, click HERE.

Other resources for those faces challenges can also find support at the National
Farmers Union's Farm Crisis Center and the American Farm Bureau's Farm State of
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Mind resource page. The 24/7 National Suicide Prevention Lifeline can be reached
by dialing 1-800-273-8255 (TALK). (Sources: Review Atlas, Feedstuffs, Farm
Credit)
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152 Years Ago... 14th Amendment Adopted with Big Opposition
On this day back in 1868, the 14th amendment to the U.S. Constitution entered
into force, extending liberties and rights granted by the Bill of Rights to former
slaves, including those under the umbrella phrase “all persons born or naturalized
in the United States.”

Abraham Lincoln’s assassination in April 1865 left his successor, President Andrew
Johnson, to preside over the complex process of incorporating former Confederate
states back into the Union after the Civil War and establishing former slaves as
free and equal citizens.
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Johnson, a Democrat (and former slaveholder) from Tennessee, supported
emancipation, but he differed greatly from the Republican-controlled Congress in
his view of how Reconstruction should proceed. Johnson showed relative leniency
toward the former Confederate states as they were reintroduced into the Union.

In creating the Civil Rights Act of 1866, Congress was using the authority given it
to enforce the newly ratified 13th Amendment, which abolished slavery, and
protect the rights of black Americans.

Johnson vetoed the bill, and though Congress successfully overrode his veto and
made it into law in April 1866—the first time in history that Congress overrode a
presidential veto of a major bill—even some Republicans thought another
amendment was necessary to provide firm constitutional grounds for the new
legislation.

But many northerners were outraged when the newly elected southern state
legislatures—largely dominated by former Confederate leaders—enacted black
codes, which were repressive laws that strictly regulated the behavior of black
citizens and effectively kept them dependent on white planters.

President Johnson made clear his opposition to the 14th Amendment as it made its
way through the ratification process, but Congressional elections in late 1866 gave
Republicans veto-proof majorities in both the House and Senate.

Southern states also resisted, but Congress required them to ratify the 13th and
14th Amendments as a condition of regaining representation in Congress, and the
ongoing presence of the Union Army in the former Confederate states ensured
their compliance.

On July 9, 1868, Louisiana and South Carolina voted to ratify the 14th
Amendment, making up the necessary two-thirds majority.

The 14th amendment is part of what's known as the Reconstruction Amendments
(along with the 13th and the 15th) made during and after the Civil War. While the
13th amendment freed all slaves and indentured servants in the United States,
some felt it did not go far enough to protect civil rights, pointing to laws passed in
some southern states that continued to restrict the rights of former slaves. The
14th amendment was meant to reaffirm that African Americans were guaranteed
the privileges and rights granted to all citizens.

In all, the amendment comprises five sections, four of which had begun in 1866 as
separate proposals. As immigration to the United States has increased over the
decades, more attention has been paid to the first section of the amendment
which grants citizenship to anyone born or naturalized in the United States.
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There's an interesting quirk in our Constitution - the Articles of the document
never define citizenship, though they do frequently refer to "citizens." Under
English common law, citizenship was determined on the principals of "jus soli," a
Latin term meaning “right of the soil” or birthright citizenship. In general, if one
was born on British soil, they were a British subject. The principal was largely
considered the "law of the land" in post-colonial America and the 14th amendment
made it official. Not to say that the definition wasn't controversial, as many parts
of the amendment were then and remain to this day. In fact, the amendment is
cited in more litigation than any other.

America's Constitution is thought to be the oldest national constitution still in use
today and many scholars attribute that endurance to its "adaptability." The
Constitution is the supreme law of the United States but it can be changed
(amended) as outlined in Article Five. That makes it unique among other
constitutions around the world and why it's referred to as a "living document."
Since being ratified in 1788, the Constitution has been amended 27 times,
including one amendment that repealed a previous amendment (Prohibition). The
first 10 amendments, ratified in 1791, make up what became known as the Bill of
Rights.

Many historians argue it's actually the 14th Amendment that effectively altered the
balance of power between the federal and state governments in the United States.
(Sources: OurDocuments, Tulane University, History)
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Dogs Sniffing Out Deadly Disease
Eight dogs from Germany's armed forces trained for just five days before they
could accurately identify the coronavirus in humans. They sniffed the saliva of
more than 1,000 people, both healthy and infected, identifying the coronavirus
with a 94% success rate. "We think this works because metabolic processes in the
body of a diseased patient is completely changed, and we think that the dogs are
able to detect a specific smell of the metabolic changes that occur in those
patients," Professor Dr. Maren Von Köckritz-Blickwede said in a YouTube video . Dr.
Holger Volk, another professor from the university, said that dogs have a sense of
smell that is 1,000's times better than humans, so their potential within the
medical field is huge. 

Think about this, humans have about 5 million olfactory cells, compared with 125
million for dachshunds and 220 million for sheepdogs. Dogs also inhale up to 300
times per minute in short breaths, meaning that their olfactory cells are constantly
supplied with new odor particles. In addition, dogs' noses differentiate between
right and left. This spatial sense of smell allows the animals to follow a trail more
easily. 

Other countries are using dogs to identify the disease through urine. Since COVID-
19 not only attacks the lungs but also causes damage to blood vessels, kidneys
and other organs, it is assumed that the patients' urine odor also changes. This is
something which the dogs, with their highly sensitive olfactory organs, notice
almost immediately. 

I read that dogs are now identifying people with cancer at a 97% accuracy rate.
These are early days for these research results, but studies have established that
some dogs can indeed detect many types of cancers (breast, lung, prostate,
thyroid, and colon among them) from a variety of biological samples, including
breath, urine, plasma, and blood. For many cancers, there is currently no
screening method available at all: people don’t know they’re suffering from the
disease until they start to experience symptoms. And no variety of cancer
currently has a reliable screening method for the disease in its earliest stages. This
means that someday in the not-too-distant future, dogs will be saving many
thousands of lives. And I recently heard dogs are starting to detect Parkinson's
disease in people. They say Parkinson's sufferers smell different even years before
they have the disease. Perhaps next we will be going to see "Dog Doctors"...
Crazy! (MadeforMinds; CNBC) 

Below is a pic of Dina Zaphiris’s dog, ten-year-old Australian Shepherd Stewie has
been sniffing cancer samples since she was eight years old. She loves swimming
and playing with Dina’s other dog, Splitty, a year-old Border Collie. Like all the
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dogs Zaphiris trains at In Situ, Stewie works only in a laboratory setting. Three
days a week, she goes to the lab to take turns sniffing samples with her cancer-
detecting canine companions. But she never has to wait long for her turn. In fact,
it only takes a dog 30 seconds to smell 10 samples. The work is so fun that it feels
like play to Stewie and her stablemates. They always want to keep on sniffing after
the day’s work is done.
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