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"No one can drive you crazy unless you give them the keys." - Dr. Douglas
Horton  

Friday, June 19, 2020
Printable Copy or  Audio Version

Morning Summary:  Quadruple witching, a pandemic, a recession, and what many think is an over-
valued stock market is what traders are looking at this morning. For those who might not know, "quadruple
witching", occurs on the third Friday of the month of every quarter, in March, June, September, and
December, and refers to the simultaneous expiration of single-stock options, single-stock futures, and stock-
index options and stock-futures. As we turn the corner past the quad witching period, we will be moving into
the rebalancing of Russell indexes, which will happen all of next week. Then we turn the corner into a
shortened July 4th holiday week and comeback digesting a big wave of second-quarter U.S.
corporate earnings. Despite the larger number of coronavirus cases being reported bulls doubt there is any
chance of widespread stay-at-home orders being reintroduced. Company's don't really show any signs of
slowing down. Ford and GM are both aiming to be back to pre-Covid capacity within by early-July. Ford is
shooting for July 6 while GM CEO Mary Barra said the company has brought most U.S. factory workers back
already and is aiming to restore production levels to normal by the end of June. The major movie theater
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chains have begun reopening where they are allowed with most aiming to be fully operational by mid-July.
Major cities, including New York, DC, and Los Angeles also plan to further expand reopening efforts next
week. Bears point to the growing chorus of bearish economists, including Fed Chair Jerome Powell, that
worry recent economic improvements, particularly consumer spending, may reverse course around August
and September without further government support. Bears also believe the latest unemployment numbers
indicate that the job market may not be recovering as quickly as some thought. New claims filed last week
were higher than expected and the previous week was revised up while continuing claims only fell by about
-62,000. Some economists also anticipate a wave of fresh layoffs to begin as the employee retention
requirements run out for early PPP participants. There is some restrained excitement building again for
Washington to pass an infrastructure bill, with House Democrats introducing a $1.5 trillion dollar plan
yesterday. President Trump has previously been supportive of investing in new infrastructure projects as a
way to spur the economy. Sticking points in the past have largely revolved around how to pay for such a plan
but analysts seem to think the current environment could help bring the two sides together, especially
considering how many jobs it could create. Today, investors will hear from another string of top central bank
officials, including Federal Reserve Chair Jerome Powell, Vice Chair Randal Quarles, Boston Fed President
Eric Rosengren, and Cleveland Fed President Loretta Mester. Turning to next week, a ton of fresh economic
data is on the schedule, including Existing Home Sales on Monday; New Home Sales on Tuesday; FHFA
Housing Price Index on Wednesday; Durable Goods and the final estimate of first-quarter GDP on Thursday;
and Personal Income Outlays and Consumer Sentiment on Friday.

Weekly Corona Updates: 

Many colleges saying they will require students to wear masks in classrooms this fall. Some also
saying they will require new students who have not been living on campus during the summer to show
up a little early and quarantine for a couple of weeks before jumping into the flow.   
Sanofi is saying its vaccine might not be in play until spring of next year. 
TSA airline checkpoints are still only screening at a rate of about 20% of last year's volume. 
California Governor Newsom ordered all citizens to wear a face mask in public.
Carnival reported a preliminary quarterly loss of more than $4 billion, its largest ever, as the Covid-19
pandemic has idled ships, and it warned that it could breach a loan agreement in a prolonged sailing
pause. 
Amid a rising number of coronavirus cases, gaming regulators in Nevada have issued new rules to
help protect dealers. Starting immediately, players will be required to wear masks at gaming tables
where there are no plexiglass partitions. The Nevada Gaming Control Board also issued new
guidelines mandating casinos offer masks to all guests upon entry.
NY Governor Cuomo suggested he may impose quarantine requirements on visitors from Florida.
Germany extends large event bans until late-October.
Norwegian Cruise Line extends cruise ban through October.
US-Canada border will remain closed to non-essential travel till late-July.
China finds heavy coronavirus traces in seafood meat sections of Beijing food market. 
Antibodies may be lasting only two months in many patients, meaning corona can perhaps be gotten
again by those who have already been infected.  

Coin Problem Might Get More Serious...  Store owners are now being told by their banks that the Federal
Reserve is rationing the distribution of quarters, and businesses will receive only a small portion of their
weekly orders. Keep in mind, some companies have to purchase thousands and thousands of dollars in
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quarters each week to keep their businesses running and customers happy. Store owners are saying there is
already starting to be a run on dimes and nickels trying to replace the shortage of quarters. The Federal
Reserve earlier this week warned banks that it would start rationing coins to address the coin supply chain
problems. In a hearing before the U.S. House Financial Services Committee on Wednesday, Federal Reserve
Chairman Jerome Powell told lawmakers that the shortage was caused by the circulation of coins grinding to
a halt during the coronavirus outbreak.  “What’s happened is, with the partial closure of the economy, the flow
of coins through the economy has . . . kind of stopped. The places where you’d go to give your coins and get
credit and get cash — you know, folding money — those have not been working,” Powell said. “Stores have
been closed. So a whole system of flow has kind of come to a stop.” At the same time the circulation of coins
halted, the U.S. Mint’s coin production also fell because of measures put in place to protect employees.
Meanwhile, coin orders have begun to increase as regions of the country reopen, contributing to the reduced
coin inventory. Pennies are expected to be the next affected by the coin shortage. (Source: Fed; KC Star;
Wall Street Journal) 

Lime Expands Its Scooter Subscription Service: Lime is expanding its
subscription service, LimePass, to include daily and monthly passes. LimePass
members will now be able to rent an electric scooter for a whole day or a whole
month for one flat fee. From what I've heard, daily passes will give customers
access to unlimited rides for 24-hours, while a monthly pass will have a set
number of daily rides, each for up to 30 minutes. I should note, a daily pass will
cost around $14.99. In addition, a monthly pass with five 30-minute rides a day
would cost $16.99 or 10 rides a day for $29.99. I also read Lime will now be
offering an unlock pass, which waives the unlock fee on the scooters. (Source: The
Verge)

MLB Players Union Delivers 70-Game Plan For 2020: The Major League
Baseball Players Association has delivered a counterproposal to MLB that includes
a 70-game season and expanded playoffs in 2020 and 2021. This plan is said to
include a 70-game season from July 19th through September 30th, full prorated
pay, spring training beginning June 26-28, an expanded playoff of 16 teams, a
universal designated hitter, and many more requests. Keep in mind, the MLB had
reportedly agreed to pay players prorated salaries in their latest offer Wednesday
with a season that includes 60 games, but the players felt like that was too short
of a season. I should also note, many industry insiders like Jeff Parsons predict
owners will likely reject the offer, but there is now optimism there will be a
season!
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Hotel Occupancy Rate Nearly Doubles: The U.S. hotel industry’s
occupancy rates have more than doubled from historic lows of just over 20%
in April, with “drive-to” locations bouncing back faster than urban and airport
stays, data analytics firm STR said in a report. The numbers from STR, whose
data is widely used in the industry, showed urban hotels are still struggling
with the collapse in business travel and city stays triggered by coronavirus
lockdowns instituted in March. However, occupancy at freeway locations or
those in small towns and suburban locations was between 44% and 46% for
the week ended June 13, and with airlines beginning to fly more regularly,
airport hotel rates reached 39%. Overall, U.S. industry occupancy was
41.7%, down from about 74% a year ago but higher than the 21% in April.
Analysts say the big chains are more exposed to the airport and urban
segments of the hotel market, with interstate locations making up just 10%
of Marriott’s portfolio and 15% of Hilton’s. Read more from Reuters.

Americans Flee to the Suburbs: If millennials once piled into the cities,
fueling downtown renewal and growth, apparently they are now piling out. As
the real estate market began to recover in May, home searches in suburban
zip codes jumped +13%, according to realtor.com, one of the largest real
estate listing websites. While homes are spending more time on the market
overall, due to complications surrounding closings, both suburban and rural
markets are not experiencing that lag time as much, due to very strong
demand. More than half of the nation’s 100 largest metropolitan areas are
seeing increased interest in the suburbs. Real estate agents in the New York
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City area have reported strong demand in the surrounding suburbs, as
contracts on Manhattan apartments plunged -80% annually in May. This new
flight to the suburbs is clearly benefiting the nation’s homebuilders, who have
seen a much quicker recovery than they ever expected. (Source: CNBC)

The Car Industry's $1.1. Trillion Debt Problem: The acute phase of the
coronavirus crisis has passed for automakers but the chronic phase of large
debt loads may be just beginning. As of June 16, car manufacturers and their
suppliers had raised $21.7 billion in extra long-term debt as a result of the
Covid shutdowns, according to calculations by consulting firm AlixPartners.
That further increases the total industry debt load to at least $1.1 trillion. It's
debt that manufacturers can ill afford, given the mounting cost of new
technologies. This year’s shutdowns have severely aggravated an existing
trend. Leverage in the car industry rose steadily in 2018 and 2019 as returns
on capital fell. Massive investments in new technologies, notably electric
vehicles, were the main reason. The bill for EVs isn’t even close to being
paid. Before the pandemic, auto makers and suppliers had committed a total
of $234 billion to electrification projects for the five-year period starting in
2020. Read more from The Wall Street Journal.  
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Drought Footprint Expanding: The Drought Monitor shows some areas of
drought expanding. Significant rainfall missed most areas of dryness and drought
across the contiguous 48 states, with improvements limited to part of the northern
Intermountain West, central Kansas, and a few isolated spots in both Oregon and
upstate New York. Elsewhere, dry conditions persisted or intensified. In particular,
abnormally hot weather, low humidity, and gusty winds have led to rapidly-
intensifying dryness across the Plains States. Extreme drought expanded in
northern New Mexico, part of central and western Oklahoma, eastern Colorado,
and western Kansas while broad areas of abnormal dryness and some moderate
drought were introduced farther north. More details  HERE.
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CORN  traders are debating the extended U.S. forecast as it project above normal
temps for many parts of the corn belt but with adequate or slightly above average
rainfall. Net-net, there's still not enough of a weather story to spoke the bears,
especially with +3.0 billion bushels forecast for ending stocks. Bulls are starting to
talk more about the dry conditions in parts of Colorado, Kansas, Nebraska, and
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into the Dakota's. There are some dry pockets also being more closely monitored
in parts of Iowa, Indiana, and Minnesota. There's really not much to talk about on
the "demand" side of the equation, weekly export sales for corn as well as corn
used for ethanol were a bit of a disappointment. In fact, I'm starting to hear more
talk that if things don't change the USDA may have to further trim its old-crop
export and ethanol demand number in the monthly July report. China is rumored
to be sniffing around for U.S. corn and ethanol but who really knows? I should
point out, corn prices in China have risen to a multi-year high, so perhaps they are
in the market for "quality" U.S. corn? Technically, many bulls still want to see the
JUL20 contract get beyond nearby resistance in the $3.55 to $3.40 range before
putting more money to work. The DEC20 contract will need to get beyond heavier
resistance on the charts between $3.45 and $3.55 per bushel. We are starting to
see more volume rolling out of the JUL20 contract and into the deferred contracts.
Don't forget, JUL20 options expire next Friday.        
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SOYBEAN  continue to trade in an extremely tight range. During the past two
weeks, the NOV20 contract has traded within a narrow 20 cent range between
$8.66 and $8.85, which is highly unusual for this time of year. Historically, bulls
will tell you that soybeans tend to gain some upside traction this time of year, but
the uncertainty currently surrounding China and the coronavirus may have many
players on the sideline. Weekly export sales were good and China still continues to
take small bites of U.S. supply. Interestingly, top U.S. trade adviser Robert
Lighthizer confirmed just what we've been thinking, that China will more than
likely be big buyers of U.S. soybeans but not until later in 2020, perhaps even late
in Q4. The trade took those comments as somewhat mixed. Bulls point to the fact
Lighthizer believes the Chinese are going to fulfill their "Phase 1" agreement. But
bears point to the fact he says the big buying might not come until late in the year.
That worries the trade as we have a very important U.S. presidential election in
between. Bears are also pointing to the fact the Brazilian real is down double-digits
to the U.S. dollar in just the past couple of weeks. Remember, we need just the
opposite to happen to provide a tailwind for U.S. exporters. Technically, the JUL20
contract posted its highest close since late-March and will start running into stiffer
resistance up between $8.80 and $9.00 per bushel. As a producer, I like the
thought of selling old-crop cash bushels at the upper end of this range especially
with the uptick in basis many are now reporting. I should also note, JUL20 and
NOV20 contracts are almost trading at even-money. In the NOV20 contract, I
continue to hear talk about "the gap" up between $9.00 and $9.03. Some argue
we close the gap and it ignites a larger bull run. Others argue we fill the gap then
trade lower and re-test the previous lows. As a spec, I'm sitting on the sideline
trying not to get equity chewed up as we search for longer-term direction. As a
producer, I like using the rallies to reduce a bit more risk and building a floor to
protect additional downside.
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WHEAT  bulls are pointing to rumors that the Chines might be looking to buy
some U.S. HRW or Spring wheat. South Korea’s flour milling association, Kofmia,
purchased a bit of U.S. wheat this week. Unfortunately, Egypt is still sourcing most
of its recent wheat purchases from Russia, Romani, and Ukraine. And bears are
also saying that China has been sniffing around in the French wheat market.
 Weekly export sales here at home were good but it would add some strength if a
couple of bigger players like China and Egypt were to source supply form U.S.
exporters. The U.S. harvest seems to be moving along at a good pace and global
stocks are record large so there's really not much for the bulls to chew on in
regards to fresh or new supply-side headlines. The trade has already digested
most of the weather worries in Russia and the European Union so bulls need some
new headlines. If that doesn't happen, and we have to keep hearing about record
global supply it will be tough to mount a sustained price rally. Staying patient...     
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> Cattle-on Feed: USDA will release its monthly Cattle on Feed report this afternoon. Placements and
Marketings have been sharply lower because of corona and meatpacking plant closures. Most are looking for
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"placements" to rebound aggressively but "marketings" are expected to stay extremely low compared to May
of last year at just over 1.5 million head. June 1 cattle on feed are estimated at almost 11.6 million head or
98.7% of last year. 

> Corn Harvest Price Could be Lowest of RFS Era: Gary Schnitkey with the
University of Illinois says based on historic data and current USDA yield
projections, the price that will be used to set crop insurance guarantees looks to
be around $3.10 per bushel. “The last time we saw a harvest price below $3.10
was in 2006, when it turned out to be $3.03. That was when ethanol became the
big deal it was, and we saw that rise in corn prices.” He tells Brownfield while the
RFS saved the day for corn in the mid-2000’s, ethanol demand probably won’t be
a silver bullet in 2020. “I don’t think we’re going to see ethanol demand or ethanol
use increase back to pre-COVID levels throughout 2020 and 2021.” Schnitkey says
a $3.10 harvest price for corn would trigger crop insurance payments at an 85
percent coverage level with yields roughly equal to the guaranteed yield.  He also
expects PLC payments for corn if projections hold. Listen to the full interview with
Brownfield Ag.

> Bayer Halts Dicamba Plant Construction: Bayer said it has decided to stop
construction of a new dicamba plant on its site in Luling, La. This decision has no
impact on its farmer customers, the company said, adding that it will simply
continue to buy the active ingredient and produce the final product XtendiMax in
its plant in Muscatine, Iowa, as it has since launching the technology in 2017. The
news comes as the litigation battle heats up over dicamba, with a court recently
requiring the end of its use, while the Environmental Protection Agency stated that
any supplies farmers had on hand as of June 3 could be used up by July 31. Bayer
insists the court's ruling is coincidental and unfortunate, but not a factor in its
decision to scrap the plant. (Source: Feedstuffs) 

> EPA Receives New Waiver Requests: The EPA posted 52 new small-refinery
exemptions requests from previous years on the agency's Renewable Fuel
Standard dashboard on Thursday, drawing outrage from biofuels groups that have
been calling on the agency to renew its transparency pledge. The agency now lists
six pending requests each for 2011 and 2012, 10 each for 2013 and 2015, 11 in
2014, seven in 2016 and two in 2018, in addition to the 27 already listed for 2019
and one for 2020. Emily Skor, CEO of Growth Energy, told DTN in a statement the
agency's action is a "blatant attempt to dodge the law at the expense" of rural
communities. The agency has declined to share even the number of those filings
made until Thursday. The U.S. Court of Appeals for the 10th Circuit in Denver
ruled back in January the agency illegally granted exemptions to three small
refineries. In that case, the court said the refiners were not eligible for exemptions
because they had not previously received them. Read more HERE.

> Argentine Farmers Object to New Bond Scheme: Argentina farmers have
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objected to the government’s proposal to tie the interest rate of bonds issued in
the country’s debt restructuring to the country’s agricultural exports. The proposal
was included in the government’s most recent offer to the holders of about $65
billion in sovereign bonds as a sweetener to get a deal done. But the warrants,
which would trigger payments whenever farm exports hit a certain threshold, were
not enough to win over bondholders. The government on Wednesday called a time
out to regroup in the final stretch of the restructuring talks. Growers, for their
part, worry that the warrants would be an incentive for the government to keep
export taxes unchanged at current levels of 33% for soybeans and soy-based
products, and 12% for corn and wheat. Read more from Reuters.

> Grain-Free Dog Food not Behind Heart Disease: There’s no definitive link
between grain-free pet food and the development of heart disease in dogs,
according to new research published in the Journal of Animal Science. Growers of
pulse crops like peas and lentils — often the main ingredients in grain-free pet
foods — said the FDA’s investigation into the issue last year crushed demand for
their products. The paper is available HERE.

> McDonald's Removing Dozens of Items from Menu: McDonald’s Corp. plans
to keep dozens of items off U.S. menus for the foreseeable future, after sparer
operations implemented during the coronavirus pandemic led to improved service
times and better margins. Salads, bagels and yogurt parfaits are among around
100 items that executives say they removed from menus after the pandemic hit
the U.S. to simplify store procedures and supply. The changes mean operators will
have to stock fewer goods in their restaurants. Many restaurant chains stripped
down their menus during the pandemic in light of supply and labor constraints.
McDonald’s executives said such changes had a bigger impact than they
anticipated. Drive-through times fell by an average of 25 seconds during the
pandemic, they said, and customers reported in surveys that their food was better
and their orders were more accurate. (Source: The Wall Street Journal)

> Tesla Wants to Build New Plant this Summer: Electric vehicle maker Tesla
wants to start building a large vehicle assembly plant in the southwestern United
States as early as the third quarter of this year, the company told Texas officials in
documents made public this week. But the company is still pitting Texas and
Oklahoma against each other in an effort to secure tax breaks, the documents
show. The plant would build Tesla’s electric pickup truck and Model Y SUV,
according to reports. Tesla’s sole U.S. vehicle assembly plant in Fremont,
California, covers 5.3 million square feet - a large plant, but not large enough for
the growing company. Tesla has had to build cars under a tent adjacent to the
plant. Read more from Reuters.

> Albertsons IPO Could Raise $1.3 Billion: Albertsons has set terms of its
initial public offering, seeking to sell 65.8 million shares in a range between $18
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and $20 a share, according to a filing late Thursday. The company, which operates
grocery stores under the Albertsons, Safeway, Vons, Jewel-Osco and other names
as well as meal-kit company Plated, has filed to list its shares on the New York
Stock Exchange under the symbol "ACI." The offering won’t yield proceeds for
Albertsons because the stock sale is coming from existing shareholders, primarily
private-equity backer Cerberus Capital Management. Albertsons, based in Idaho, is
the nation’s second-biggest grocer after Kroger Co. Grocers have recorded strong
sales throughout the pandemic as consumers load up on staples and cook more at
home. Albertsons said same-store sales increased +47% in March and +21% in
April. The company’s stock is likely to begin trading publicly late next week,
according to people familiar with the matter. (Source: The Wall Street Journal) 

> DoorDash has Raised $400 million in new equity funding at a $16 billion post-money valuation, Axios
has learned. Why it matters: For all the talk of deals that didn't happen because of coronavirus, this one is a
product of the pandemic. (Source: Axios)

> School Cafeterias Become Community Meal Services: Across the country,
school cafeterias have been emptied by the Covid-19 pandemic and meal-service
staff have upended their operations entirely: More than 80 percent of schools now
offer food via drive-through pick up, and over half offer walk-up services,
according to a recent School Nutrition Association (SNA) survey. Last week, the
Department of Agriculture extended a crucial waiver that allows all school districts,
not just those in poor neighborhoods, to provide free meal service this summer.
And while traditional programs are required to feed kids on-site, the agency in May
extended waivers that allow schools to operate grab-and-go models and permit
parents to pick up food on their children’s behalf. Amid it all, school districts are
drawing up contingency plan after contingency plan to prepare for almost any
scenario, except for eating in the cafeteria. Read more from The Counter.

> Millennials Approaching Family Differently: As Millennials reach a new
stage of life – the oldest among them will turn 39 this year – a clearer picture of
how members of this generation are establishing their own families is coming into
view. A new analysis of government data by Pew Research Center shows that
Millennials trail previous generations at the same age across three typical
measures of family life: living in a family unit, marriage rates and birth rates.
Millennials are much less likely to be living with a family of their own than previous
generations when they were the same age. In 2019, 55% of Millennials lived in
this type of family unit. This compares with 66% of Gen Xers in 2003, 69% of
Boomers in 1987 and 85% of members of the Silent Generation in 1968.
Millennials lag furthest behind in the share living with a spouse and child. Only
three-in-ten Millennials fell into this category in 2019, compared with 40% of Gen
Xers, 46% of Boomers and 70% of Silents when they were the age Millennials are
now. More details available HERE. 
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Southeast South Dakota - We are wet right now and waiting around as we try to
get some replanting completed. The weather can't seem to cooperate. I'd like not
to have to replant for a fourth and fifth time, so when it's forecast to storm, we
wait...then it doesn't rain! It looks like we are going to be taking some PP.
Hopefully this is all 2020 will throw at us as last year we were looking great until a
major wind storm came through and laid down most of the corn. It's been blowing
for nearly two weeks straight up here so, hopefully, it can at least dry some things
out before we need to start harvesting our small grain. We spend a decent amount
of time trying to figure out how to spin out of the major row crops. I think the 80's
were actually better for farmers who owned most of their acres, at least then you



8/10/20, 10:15 AMFarm Direction Mail - GOOD MORNING: The Van Trump Report 6-19-20

Page 27 of 40https://mail.google.com/mail/u/2?ik=d8cec3b536&view=pt&search…ad-f%3A1669922978124735776&simpl=msg-f%3A1669922978124735776

had a chance to make some money with your crop. That isn't true any longer and
why we spend a good deal of time spitballing ways to produce something else.
Unfortunately up here, the options are few unless we can really step out of the
box.

Northwest North Carolina - It's cold in North Carolina, Virginia, and South
Carolina the balance of the week. The temps are in the 50's and low 60's for highs
today. The temp is 57 right now with wind NE at 10 mph and gusts to 28 mph. It's
raining and misting throughout the day. The heavy rains with flooding possible are
in the eastern parts of these states nearer the coast. The year to date precipitation
for my location is already near 30 inches. That compares to "normal" being 18-20
inches. I have still got a fire in my basement wood burner going to keep the house
warm. 

Northwest Iowa - We farm here in the prairie pothole region of northwest Iowa.
The high ground is showing moisture stress and the tile is still running in the low
ground, so it's a pretty big difference in the hills. About 40% of the time we lose
the low ground or the high ground. Roughly about 10% of the time, we either lose
both or we don't lose anything at all. We have a good chance of rains into the
weekend which we will take. 

 

TODAY'S RIDDLE: You will always find me in the past. I can be created in the
present, but the future can never taint me. What am I?
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"The First Day Of Summer" Officially Begins Saturday
For some in the U.S. where the temperatures have been scorching hot, it might be
hard to believe that tomorrow is just the first day of Summer! In the Northern
Hemisphere, the start date of summer is based on the summer solstice, when the
sun is in the most northern point from the Earth’s equator. This will also be the
longest day of the year, delivering on average 14.5 hours of sunshine! From today
forward though, the days will start getting shorter. 

Of course, that doesn’t mean the temperatures will necessarily start cooling down.
In fact, the 90s and 100s many of us just endured - and in some cases continue to
endure - were delivered by Spring, which has me kind of dreading what “The Dog
Days of Summer” might have in store! 

The Farmer’s Almanac more specifically puts the “Dog Days” as the 40-days
between July 3 and August 11. Now of course we have to ask, how did “Dog Days”
come to describe the hottest part of Summer? This actually goes back to Ancient
Rome and derives from the star Sirius, aka “the dog star.” It’s part of the
constellation Canis Major, which means Large Dog, and is the brightest star in the
night sky. We know now that Sirius is actually a star system, but is seen by the
naked eye as a single star. Toward the beginning of the Roman Summer, Sirius
would disappear from the night sky and start rising and setting in conjunction with
the Sun. The Roman’s believed that the “heat” from Sirius added to the heat of the
Sun during this time, creating a string of steamy hot “Dog Days.” 

Interestingly, Sirius no longer rises at the same time as the Sun because of what’s
known as “axial precession”. Very simply explained, the angle the Earth sits on its
axis changes over time, thus altering when and where the stars appear for us as
compared to thousands of years ago. It takes about 26,000 years for Earth’s axis
of rotation to complete a full circle! 

The “Dog Days” have always had some interesting folklore behind them as well.
Many ancient cultures believed them to be a time of evil. The Greeks thought that
Sirius caused abnormal behavior in animals and men. The poor souls suffering
from the star's emanations were said to be “Star-Struck.” Romans actually
sacrificed dogs and sheep to the goddess Robigo in order to prevent the stars
emanations from causing wheat rust. The Ancient Egyptians believed Sirius caused
the annual flooding of the Nile, which was actually a celebrated occurrence. There
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are quite a few funny old wives tales about “Dog Days” that I remember from
when I was a kid... and one that I still hear to this day is that if it is dry on the
first day, July 3rd, it will stay abnormally dry for the next 40 days. The agricultural
commodity markets will be watching closely!
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What You Might Not Know About Benjamin Franklin
There are a couple of infamous stories about America’s Founding Fathers that
every child seems to learn. One of those that has fascinated many is Benjamin
Franklin’s dangerous “kite experiment”, in which he proved lightning was electrical
on this day back in 1752. The experiment, in which he tied a key to a kite and flew
it during a storm, is the thing of legend in American history. Below are some
interesting facts about one of nations brightest minds. (Source: History; Wiki) 
 

Benjamin Franklin was born in 1706, in colonial Boston. His father,
Josiah Franklin (1657-1745), a native of England, was a candle and soap
maker who married twice and had 17 children. 

Only Two Years of Formal Education: The man considered the most
brilliant American of his age rarely saw the inside of a classroom. Franklin
spent just two years attending Boston Latin School and a private academy
before joining the family candle and soap making business. By age 12, he
was serving as an apprentice at a printing shop owned by his brother, James.
Young Benjamin made up for his lack of schooling by spending what little
money he earned on books, often going without food to afford new volumes.
He also honed his composition skills by reading essays and articles and then
rewriting them from memory. Despite being almost entirely self-taught,
Franklin later helped found the school that became the University of
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Pennsylvania. 

Famous Writer at Age 16: After his brother James founded a weekly
newspaper called the New England Courant in the 1720s, a 16-year-old
Franklin began secretly submitting essays and commentary under the name
“Silence Dogood,” a fictitious widow who offered homespun musings on
everything from fashion and marriage to women’s rights and religion. The
letters were hugely popular, and Mrs. Dogood soon received several marriage
proposals from eligible bachelors in Boston. Franklin penned 14 Dogood
essays before unmasking himself as their author, much to his jealous
brother’s chagrin. Sick of the toil and beatings he endured as James’
apprentice, the teenaged sensation then fled Boston the following year and
settled in Philadelphia, the city that would remain his adopted hometown for
the rest of his life.

From Rags to Riches: Franklin arrived in Philadelphia in 1723 practically
penniless, but over the next two decades he became enormously wealthy as
a print shop owner, land speculator and publisher of the popular “Poor
Richard’s Almanack.” By 1748, the 42-year-old was rich enough to hang up
his printer’s apron and become a “gentleman of leisure.” Franklin’s
retirement allowed him to spend his remaining 42 years studying science and
devising inventions such as the lightning rod, bifocal glasses and a more
efficient heating stove. It also gave him the freedom to devote himself to
public service. 

Owned Two Slaves but Became Huge Abolitionist:  Franklin owned two
slaves during his life, both of whom worked as household servants, but in his
old age he came to view slavery as a vile institution that ran counter to the
principles of the American Revolution. He took over as president of a
Pennsylvania abolitionist society in 1787, and in 1790 he presented the first
petition to Congress urging it to abolish slavery and grant liberty “to those
unhappy men who alone in this land of freedom are degraded into perpetual
bondage.” While the petition was ignored, Franklin kept up the fight until his
death a few months later, and even included a provision in his will that
required his daughter and son-in-law to free their slave to get their
inheritance.  

Started Many Important Institutions: Starting in the 1730s, Franklin
helped establish a number of community organizations and institutions in
Philadelphia, including a library at a time when books weren’t widely
available in the colonies. He started the city’s first fire company. He started
the first police patrol. Franklin also organized the Pennsylvania militia, raised
funds to build a city hospital, and spearheaded a program to pave and light
city streets. Franklin also was a key figure in the colonial postal system. In
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1737, the British appointed him postmaster of Philadelphia, and he went on
to become, in 1753, joint postmaster general for all the American colonies. 

Inventor Extraordinaire: In addition to electricity, Franklin studied a
number of other topics, including ocean currents, meteorology, causes of the
common cold and refrigeration. He developed the Franklin stove, which
provided more heat while using less fuel than other stoves, and bifocal
eyeglasses, which allow for distance and reading use. In the early 1760s,
Franklin invented a musical instrument called the glass armonica. Composers
such as Ludwig Beethoven (1770-1827) and Wolfgang Mozart (1756-91).
Franklin was the first person in America to manufacture type. He created a
sans-serif font known as Franklin Gothic. It was named after him in 1902 and
it is usually used in newspaper headlines. As a boy Franklin loved swimming.
His first invention was swimming fins for the hands. He tried them in his feet
but were too bulky. His invention however became a huge hit as swim fins.
For his contribution to the world of simming Franklin was posthumously
indicted into the International Swimming Hall of Fame. Benjamin Franklin
never patented an invention; he considered them as gifts to the public. His
inventions were practical and designed to make everyday life easier. 

Considered Perhaps the Most Important Founding Father: Many
historians say Franklin was the most important of all our founding fathers.
Benjamin Franklin is the only founding father to have signed all four of the
key documents establishing the U.S.: the Declaration of Independence
(1776), the Treaty of Alliance with France (1778), the Treaty of Paris
establishing peace with Great Britain (1783) and the U.S. Constitution
(1787).

Never Elected President: Many historians have written, "Franklin was the
only President of the United States who was never President of the United
States.”
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Happy Father's Day!
To all of the Dad's out there enjoy your weekend! I personally celebrate and give
thanks each day for being given the opportunity to be a Dad... there's nothing
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better. For those that might be missing theirs, stay strong. Below are a few short
stories I've collected through the years about Fathers.
 

Lucille Ball, shortly before her death, did a remarkable TV interview with
Merv Griffin. He asked her a very serious and pointed question: “Lucille,
you’ve lived a long time on this earth and you are a wise person. What’s
happened to our country? What’s wrong with our children? Why are our
families falling apart? What’s missing?” Lucille Ball answered without
hesitation: “Papa’s missing. Things are falling apart because Papa’s gone. If
Papa were here he would fix it.”

Theodore Hesburgh, “The most important thing a father can do for his
children is to love their mother.”

JFK Jr., After the assassination of President Kennedy, his young son, John
Jr., asked William Haddad, an associate of JFK’s, “Are you a daddy?” Haddad
told him that he was. In response, little John Jr. said, “Then will you throw
me up in the air?” 

Erma Bombeck, “One morning my father didn’t get up and go to work. He
went to the hospital and died the next day. I hadn’t thought that much about
him before. He was just someone who left and came home and seemed glad
to see everyone at night. He opened the jar of pickles when no one else
could. He was the only one in the house who wasn’t afraid to go into the
basement by himself. He cut himself shaving, but no one kissed it or got
excited about it. It was understood that when it rained, he got the car and
brought it around to the door. When anyone was sick, he went out to get the
prescription filled. He took lots of pictures … but he was never in them.
Whenever I played house, the mother doll had a lot to do. I never knew what
to do with the daddy doll, so I had him say, “I’m going off to work now” and
threw him under the bed. The funeral was in our living room and a lot of
people came and brought all kinds of good food and cakes. We had never had
so much company before. I went to my room and felt under the bed for the
daddy doll. When I found him I dusted him off and put him on my bed. He
never did anything. I didn’t know his leaving would hurt so much.” (Erma
Bombeck, The Ties that Bind … And Gag!)    

Clarence Budington Kelland, “My father didn’t tell me how to live my life;
he lived, and let me watch him do it.”

Paul Harvey, “A father is a thing that is forced to endure childbirth without
an anesthetic…A father never feels worthy of the worship in a child’s eyes.
He’s never quite the hero his daughter thinks, never quite the man his son
believes him to be, and this worries him, sometimes. So he works too hard to
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try and smooth the rough places in the road for those of his own who will
follow him…Fathers are what give daughters away to other men who aren’t
nearly good enough, so they can have grandchildren who are smarter than
anybody’s. Fathers make bets with insurance companies about who’ll live the
longest. One day they lose and the bet’s paid off to the part of them they
leave behind.”

Dusty Like Dad - “At the first church that I pastored, I had the job of mixing
feed to supplement my income. For a period of about two weeks, each day
that I came home from work, my two boys, ages 2 and 3 would look at me,
smile, and would say, “Boy, dad, you sure are dusty!” I would reply, “Yes, I
sure am dusty.” Then I would get cleaned up. I didn’t think too much of this
until I was washing my car and saw my oldest son doing something very
strange. He was picking up the gravel and stones that were in our drive and
rubbing them into his pants. I asked him, “What are you doing?” He replied,
“I want to be dusty like you dad!”. I realized that if a child would look up to
his father for being dusty and want to copy his father, a child could look up to
his father and follow him for anything. What are you passing on is the big
question?”

 

The Butterfly
by Author Unknown

A man found a cocoon of a butterfly. One day a small opening appeared. He
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sat and watched the butterfly for several hours as it struggled to force its
body through that little hole. Then it seemed to stop making any progress. It
appeared as if it had gotten as far as it could, and it could go no further.

So the man decided to help the butterfly. He took a pair of scissors and
snipped off the remaining bit of the cocoon.

The butterfly then emerged easily. But it had a swollen body and small,
shriveled wings.

The man continued to watch the butterfly because he expected that, at any
moment, the wings would enlarge and expand to be able to support the body,
which would contract in time.

Neither happened! In fact, the butterfly spent the rest of its life crawling
around with a swollen body and shriveled wings. It never was able to fly.

What the man, in his kindness and haste, did not understand was that the
restricting cocoon and the struggle required for the butterfly to get through
the tiny opening were God's way of forcing fluid from the body of the
butterfly into its wings so that it would be ready for flight once it achieved its
freedom from the cocoon.
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ANSWER to riddle: History.
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