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"The people God put in your life are not there by accident. Don’t get so busy that
you just give them your leftover time. " - Joel Osteen 

Monday, February 24, 2020
Printable Copy or  Audio Version

Morning Summary: Investors start the week with the coronavirus and its impact on the global
economy at the forefront of concerns. There are a growing number of cases outside China,
most notably South Korea, Italy, Japan, and even Iran. The latter is particularly worrisome,
according to the World Health Organization, because Iran has no direct ties to China. As
confusion and uncertainty grows, money seems to be increasingly moving to the sidelines and
the “safe haven” investments such as gold and the U.S. dollar. The "de-risking" seems to
involve selling tech, consumer discretionary and energy exposed to the virus fallout, and
instead buying the staples and health care stocks. The financials have held up well to this
point but the inverted yield curve is causing some worries and uncertainty in the space.
Bottom-line, the virus outbreak is proving to be the worry I was most concerned about and the
exact definition of a “Black Swan”:  an unpredictable event that is beyond what is normally
expected of a situation and has potentially severe consequences. It’s important to highlight the
word “potentially” in that definition. This one situation does not necessarily spell the end of the
current bull market but it is a space that calls for more caution than a market that’s on an easy
upward trajectory. There are also a couple of big positives offsetting the negatives. First is that
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corporate earnings continue to surprise to the upside. That’s in spite of the U.S.-China tariff war
that many analysts projected would deliver devastating blows to earnings growth. The other is
strong U.S. economic data which to this point has remained impressive, with recent
improvements even in the manufacturing sector. Fresh economic data today is somewhat
limited but will pick up later in the week. On Tuesday, Federal Reserve vice-chairman Richard
Clarida discusses the outlook for interest rates and the economy at a conference in
Washington. Japan has a glut of data later this week, including retail trade and industrial
production figures for January. These will offer more insight into the state of the economy
following the big blow suffered last week when 2019 final-quarter growth numbers showed the
economy shrank at an annualized rate of 6.3%, leaving the country on the brink of recession.
Also on Thursday, investors will hear the second estimate for U.S. fourth-quarter GDP. Earnings
of interest this will show us . how big-box retailers fared over the holiday season. Fourth-
quarter figures are due from Home Depot and Macy's on Tuesday, followed by Lowe's on
Wednesday and Best Buy and J.C. Penney on Thursday. Bottom-line, I remain extremely
defensive in my stock holdings and continue to hold a "risk off" mentality. As I've said the past
few weeks, we have to get to "peak coronavirus" before I start becoming a buyer of any size
and I still don't think we are there yet. 

Democratic Race to President: Bernie Sanders won the Nevada caucuses by a large margin at the
weekend, making him the clear frontrunner to become the Democratic nominee to take on Donald
Trump at November’s US presidential election. Joe Biden will be looking for a first-place finish in South
Carolina on Saturday to prove to voters and his donors that he is still in this race. Moderate Democrats
Pete Buttigieg and Amy Klobuchar will want to show they can do well among groups that haven’t really
warmed to them before. Success in South Carolina also offers the chance to build momentum ahead
of Super Tuesday, when Michael Bloomberg, the billionaire former New York mayor, will be on the
ballot for the first time. (Source: The Financial Times) 

Warren Buffett’s Annual Letter to Shareholders:  Written by famed
investor Warren Buffett, the CEO and chairman of Berkshire, this letter and
others like it are read carefully by investors all over the world. Berkshire
Hathaway's stock price has appreciated at an average rate of +20.3%
annually between 1965 and 2019. One thousand dollars invested in the S&P
500 in 1965 would be worth nearly $200,000 today, but that same $1,000
invested in Berkshire would be worth 130 times more—$26.4 million. Donald
Othmer, a college professor originally from Omaha, invested $50,000 along
with his wife in an early Buffett investment partnership and received
Berkshire A shares worth $42 a share in 1970. When the Othmers died, they
left an estate valued at $750 million—and that was 20 years ago. Assuming
the estate had remained invested in Berkshire, that initial $50,000 would
have grown 100,000 times over, to $5 billion. In total, Berkshire stock has
risen by a whopping +2,744,062% since 1965. In his latest letter, Buffett
refrained from economic forecasts, as is his norm. But the Berkshire
chairman and CEO did say that as long as interest rates remain near their
current levels "it is almost certain that equities will over time perform far
better than long-term, fixed-rate debt instruments." However, he does warn,
“Anything can happen to stock prices tomorrow. Occasionally, there will be
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major drops in the market, perhaps of 50% magnitude or even greater.”
Buffett said he is still confident that the "compounding wonders" of the stock
market will make stocks a "much better long-term choice" over the long haul
for investors willing to keep their emotions in check. You can find Buffett’s
full letter HERE. (Source: CNBC, Fortune)

Saudis Weigh Breaking Oil Alliance with Russia: Saudi Arabia, Kuwait
and the United Arab Emirates—which collectively represent over half of
OPEC’s production capacity—are holding talks this week to discuss a possible
joint output cut of as much as 300,000 barrels a day, according to Wall
Street Journal sources. The coronavirus outbreak has created a rift in the
partnership between Russia and the Saudi-led Organization of the Petroleum
Exporting Countries. The two sides have collaborated since December 2016 in
an effort to balance global oil supply. If the Saudis, Kuwait and the U.A.E.
break with the Russians, the split could further weaken OPEC’s ability to
influence oil prices. The new tensions come ahead of the group’s early March
gathering in Vienna, where it aims to reach a consensus on how much crude
to deliver to an already oversupplied market. At an emergency meeting
earlier in February,Russia rejected a Saudi push to deepen the alliance's
existing oil production curbs by 600,000 barrels a day. Russian officia ls still
don't see a need for reductions, the people familiar with the matter said.
Russian delegates say business activity in China is recovering and the impact
of the virus on oil demand is limited, the people said. Moscow says weakened
demand would be offset by reduced supply resulting from Libya’s oil
shutdown and new sanctions targeting Venezuela’s crude sales, one person
familiar with the matter said. Libya's oil output has fallen to 120,000 barrels
a day from 1.2 million daily barrels while the U.S. on Tuesday imposed
sanctions on a subsidiary of Russian state-run company Rosneft Oil Co. The
latter could cut Venezuelan exports by 600,000 barrels a day. (Source: Wall
Street Journal)

U.S. Companies Dominate Global Markets: With the aim of tracking
market performance around the world, global stock indexes incorporate
securities from various regions. However, while the number of securities may
be relatively well diversified across countries, a dollar perspective tells a
different story. When market capitalization is taken into account, country
weightings may become much more unbalanced. The  visualization below is
based on a concept by S&P Dow Jones Indices that shows the percentage of
U.S.-based companies in global sectors and industries as of December 31,
2019. The calculations reflect the market capitalization of companies in the
S&P Global Broad Market Index (BMI), an index that tracks over 11,000
stocks across 50 developed and emerging economies. U.S.-based companies
make up a staggering 73% of the information technology (IT) sector.
However, China may soon threaten this dominance. The Made in China 2025
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plan highlights new-generation IT as a priority sector for the country. See a
larger version of the graphic and more details over at Visual Capitalist.
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Corn  bears get the numbers they were looking for from the USDA as U.s. ending
stocks are projected higher by a whopping +745 million bushels in 2020-21 to 2.7
billion. Keep in mind, that's almost a +40% jump in ending stocks. The total U.S.
corn crop is projected at 15.5 billion bushels, +13% above last year on a 4.3
million acre increase in acreage and an average yield forecast of 178.5 bushels per
acre. Total U.S. corn supplies at 17.4 billion bushels are forecast to be a record
high. Total U.S. corn demand is forecast to rise +5% from last year ago on record
domestic use and a rebound in exports. Food, seed, and industrial use is projected
up fractionally at 6.8 billion bushels, driven by slightly higher corn used for
ethanol. Feed and residual use is raised higher by +275 million bushels to 5.8
billion, with expectations for a larger crop, cheaper corn prices and more livestock
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to feed. Corn exports are raised higher by +375 million bushels on hopes of
increased demand from the Chinese and other global buyers. Bottom-line,
however, total production is again forecast to largely outweigh growth in total
demand. with that in mind, the USDA dropped its season-average farm price down
to $3.60 per bushel. I personally think it's too early to assume a perfect U.S.
growing season for 2020 but that's how the trade begins its forecast each year. If
U.S. weather starts to look more uncertain and Chinese demand begins to arrive I
have to believe the market will begin adding more risk-premium to price. The
market will also continue to keep a close eye on weather in South America. From
what I understand about 80% of Mato Grosso's second-crop corn is now planted.
Moral of the story, until we see more worries about U.S. or South American
weather or larger buying interest from the Chinese, I worry that prices nearby
could continue to slowly deteriorate with the chart pattern confirming lower highs
and lower lows.
 



2/24/20, 8:10 AMFarm Direction Mail - GOOD MORNING: The Van Trump Report 2-24-20

Page 15 of 39https://mail.google.com/mail/u/0?ik=80e921c654&view=pt&search…ead-f%3A1659417508479903173&simpl=msg-f%3A1659417508479903173

 



2/24/20, 8:10 AMFarm Direction Mail - GOOD MORNING: The Van Trump Report 2-24-20

Page 16 of 39https://mail.google.com/mail/u/0?ik=80e921c654&view=pt&search…ead-f%3A1659417508479903173&simpl=msg-f%3A1659417508479903173

Soybean  bulls were happy to see the USDA's Ag Outlook balance sheet
projections as U.S. ending stocks are now forecast to fall to just 320 million
bushels, which is -105 million bushels below the current estimate. The 2020/21
outlook for U.S. soybeans is for higher supplies, crush, and exports, and lower
ending stocks. Soybean supplies are projected at 4.6 billion bushels, up +3%
compared to last year. total U.S. soybean production is projected at 4.2 billion
bushels, up +18% compared to last year on a 8.9 million increase in planted acres
and an average yield estimate jumping from 47.4 in 2019 to 49.8 in 2020. On the
demand side of the equation, U.S. soybean crush is projected at a record 2.1
billion bushels, driven by higher domestic use of soybean meal that more than
offsets slightly lower meal exports. U.S. soybean exports for 2020/21 are
projected at 2.05 billion bushels, up +225 million from the 2019/20 forecast.
Unfortunately, many bears worry that the current coronavirus situation in China
could greatly delay a large portion of the intended Chinese buying. In fact, many
bears point to Presidents Trump's recent tweet that more U.S. farmer "Trade Aid"
might have to be made available if countries can't follow through with their buying
commitments i.e. the trade takes that as meaning perhaps the President knows
that the purchases probably are not coming any time soon and he may have to
approve another round of MFP payments. Bottom-line, it gives the bear a bit of
credence and credibility to their argument that Chinese buying is still a ways off on
the horizon. Similar to the corn market, I will continue to closely monitor the
extended U.S. forecast and the headlines out of China. Remember, bears will want
to argue that early U.S. weather worries could actually mean more U.S. soybean
acres. I think it's going to be tough for this market to mount an extended rally
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nearby without confirmation of Chinese buying. As a producer, I want to keep all of
our hedges in place. As an end-user and a speculator, I remain on the sideline
thinking there will be better buying opportunities ahead, sill looking for choppy
trade that produces lower highs and lower lows. Despite the tighter outlook, I'm
still in no hurry to be a big bull, thinking the timing will be better deeper into
2020...
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Wheat  bulls continue to point to the lowest number of U.S. planted winter acres
in over 100 years. The USDA is also now forecasting U.S. wheat production to be
down about -4% compared to last year on lower projected yield. There's also
continued talk that U.S. spring wheat acres could be lower on persistent wet soils
and unharvested corn in the Northern Plains which could prevent or delay some
planting. Total wheat acres are projected at 45.0 million, down -158,000 acres
from the previous year and a record low. The all wheat yield for 2020/21 is
projected down nearly -7% from last year’s near-record to 48.2 bushels per acre.
On the demand side of the equation, exports are left unchanged at 1.0 billion
bushels. Net-net, U.S. wheat ending stocks are reduced to 777 million bushels,
more than -17% below last years 840 million ending stock estimate and the lowest
level since 2014/15. The tighter balance sheet pushed the USDA's season-average
farm price to $4.90 per bushel, up +$0.35 from the previous year. Moving forward,
it's the same story as for corn and soybeans, traders will be closely monitoring
U.S. weather, Chinese headlines, and the overall direction of the U.S. dollar.  
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> President Trump Says U.S. May Give Farmers More Aid Until Trade Deals
"Kick in": The United States may give American farmers additional money until
trade deals with China, Mexico, Canada and other countries fully go into effect,
President Donald Trump said on Friday. “If our formally targeted farmers need
additional aid until such time as the trade deals with China, Mexico, Canada and
others fully kick in, that aid will be provided by the federal government,” Trump
wrote in a Twitter post. It was not immediately clear how large the aid package
would be or how long it would last. (Source: Reuters)

> Momentum Growing for CAFO Moratorium: In Iowa, 100 organizations
signed a letter urging the state's legislature to pass a moratorium on new and
expanded factory farms. In it, the signers contend that the state's hog factory
farms, also known as concentrated animal feeding operations (CAFO), produce 22
billion gallons of manure annually, the runoff from which has damaged more than
1,000 miles Iowa's rivers and streams and over 59,000 acres of its lakes, ponds
and wetlands. They further contend that the state's largest water utility
"consistently struggles to provide safe drinking water to Des Moines residents "due
to excessive amounts of nitrates from factory farms upstream." You can read the
full letter HERE. (Source: Ag Insider)

> China's Chicken Chain Comes Unstuck Amid Chaos of Virus Measures:
China's chicken farmers had been looking forward to a bumper year. But an

http://click.vantrumpreport-email.com/?qs=914a7def3f6520d5cd3e1f30d430bab63572a80c5c6a763fd55b612cea517851e65357e9345b0ed65b71cc351feb50f3c7ef922e6c84f57f
http://click.vantrumpreport-email.com/?qs=914a7def3f6520d5163e0530ef76ad103c773ce11fc03348309509303a632eecb71869249c0b3c74c17900efe2dd26bc474440a3a7efc37b


2/24/20, 8:10 AMFarm Direction Mail - GOOD MORNING: The Van Trump Report 2-24-20

Page 22 of 39https://mail.google.com/mail/u/0?ik=80e921c654&view=pt&search…ead-f%3A1659417508479903173&simpl=msg-f%3A1659417508479903173

unprecedented lockdown on people and goods to curb the coronavirus outbreak
has disrupted the short but intense poultry lifecycle, threatening output of meat
just as the world's most populous country faces a massive pork shortfall. China's
poultry production expanded by +12% last year to 22.39 million metric tons, after
farmers sought to plug the gap from the pork shortage caused by African swine
fever that ravaged the domestic hog herd. About half of China's chickens are
raised by individual farmers involved in only one or two steps of the chicken chain,
rather than integrated operations. But that has made them vulnerable to
restrictions resulting from Beijing's efforts to curb the spread of the coronavirus.
Many roads to villages across the country are still blocked and some feed mills and
slaughterhouses are still shut, while others are only starting to reopen and
operating below capacity. Read more HERE.

> Brazil Says U.S. Will Allow Fresh Brazilian Beef Imports: Brazilian
Agriculture Minister Tereza Cristina Dias said on Friday that the United States had
reopened its market for Brazilian fresh beef exports, effective immediately. The
United States had halted imports of Brazilian fresh beef in June 2017, alleging that
some shipments failed to pass food safety checks. The United States had halted
imports of Brazilian fresh beef in June 2017, alleging that some shipments failed to
pass food safety checks. The measure will take effect immediately. But there are
some necessary steps to be completed, including the Brazilian government
sending a list of beef packers approved to export to the United States, a source
familiar with the matter told Reuters on condition of anonymity.

> Lawmakers Open Groundwater Fight Against Bottled Water Companies:
Washington state, land of sprawling rainforests and glacier-fed rivers, might soon
become the first in the nation to ban water bottling companies from tapping
spring-fed sources. The proposal is one of several efforts at the state and local
level to fend off the fast-growing bottled water industry and protect local
groundwater. Local activists throughout the country say bottling companies are
taking their water virtually for free, depleting springs and aquifers, then packaging
it in plastic bottles and shipping it elsewhere for sale. Elsewhere, lawmakers in
Michigan and Maine also have filed bills to restrict the bottling of groundwater or
tax the industry. Local ballot measures have also passed in Oregon and Montana
to restrict the industry, though Flathead County, Montana’s zoning change remains
tied up in court. Though much of the controversy around the bottled water
industry has concerned “bottled at the source” spring water sites, nearly two-
thirds of the bottled water sold in the United States comes from municipal tap
water, according to Food and Water Watch. Read more from Pew Trusts.

> Double-Check That Email from Susan in Accounting: An international ring
of fraudsters dubbed Exaggerated Lion has been tricking American companies into
parting with their cash. The group sends emails to workers posing as fellow
employees and instructs them to send payments via check or wire transfer. Email
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security firm Agari Data estimates the group has targeted more than 3,000 people
at nearly 2,100 businesses. In one of its simplest forms, a business email
compromise operator will send an email posing as the chief executive officer to an
accounts payable department with an urgent request to transfer funds or fulfill a
fake invoice. In another example, payroll representatives will receive an email
appearing to be from an employee requesting to update their direct deposit
information -- often to a prepaid card account. Companies often realize something
is amiss only when it’s too late to recover the transferred funds. Read more HERE.

> Infertile Cancer Survivor Gives Birth Using Frozen, Lab-Matured Eggs in
Scientific "Breakthrough": A cancer survivor who became infertile after
chemotherapy treatment has given birth to a baby in a world first hailed as a
breakthrough for reproductive science. The French woman, 34, gave birth after
freezing, thawing, and fertilizing her immature eggs in a procedure called in vitro
maturation (IVM), according to a study published Tuesday in the journal Annals of
Oncology. She had been diagnosed with breast cancer when she was 29. Before
she began her cancer treatment, doctors removed immature eggs from her
ovaries, and froze them in liquid nitrogen. Then, the eggs were later developed in
a laboratory. Five years after the IVM procedure, the woman, who was not named,
had recovered from cancer but found herself infertile. Doctors thawed her
immature eggs and inseminated them with a sperm injection, before transferring
the early-stage embryo into her uterus. The woman then became pregnant, and
delivered a healthy baby boy named Jules last July, said the news release -- a
world first. Read the full story from CNN.

> What the Beatles Can Teach Us About Tax Policy: In the mid-1960s, the
British government introduced a 95% “supertax” on the some of the United
Kingdom’s wealthiest residents. Among that group were the Beatles, who gave us
the 1966 protest-anthem “Taxman” in response: “Should 5% appear too small /
Be thankful I don’t take it all / ‘Cause I’m the taxman, yeah, I’m the taxman.” The
Beatles eventually set up Apple Corps, Limited, a company that let them sidestep
the high income tax and instead pay a lower, corporate tax rate. Listen to the full
story HERE. 

> Drive Like an Assassin: A Ford Mustang Mach 1 Just Like John Wick’s
Can Now Be Yours: Oklahoma-based workshop Classic Recreations is giving John
Wick super fans a chance to own their very own version of the gorgeous blacked-
out Ford Mustang Mach 1 driven by the titular anti-hero. What’s more, each
example of the sinister muscle car comes with the Detroit automaker’s blessing.
Dubbed the “Hitman,” each restomod begins with a fully restored 1969-70
Mustang Mach 1 body. Things get even better when you get beneath the vehicle’s
retro-style hood pins. The car is powered by a massive a 5.0-liter Ford Coyote V-8
mated to a six-speed Tremec manual gear box that’s capable of churning out 345
horses. If that’s not enough for you, a twin turbocharged engine with a staggering
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1000 horsepower is also available as an option. More details can be found HERE. 
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North Central Kansas - In our immediate area you could count the number of
corn fields on one hand. I’m not one of the guys that grows corn so I couldn’t tell
you what it made. There’s just something about our dirt that doesn’t produce good
corn yields. You go two counties in any direction and I would say they’re all corn,
mostly corn, or at least a corn and soybean rotation. The corn has been making
over 150 bushels per acre for 3 years running on dry land on a buddies farm 50
miles west of me. In this area, we pride ourselves on 80-100 bushel wheat and
40-50 bushel soybeans. A few guys plant milo but like corn, it just does poorly.
I’m looking forward to listening to Kevin speak in Concordia tomorrow. We put 200
acres of test plots out for Holganix in wheat this year, so we are excited to see
what they have to say!

Central Minnesota - Had a decent year, with yields coming just short of 5-year
APH, even with our test weight for some of our corn in the lower 50's. Fortunately,
it did dry down for us and we make our sales above production costs. Things are
still pretty wet and the water table is above normal, which has kept the tile
running all year. We are starting to take a serious look at diversification as well as
seeking a premium for the commodities we currently grow. It's pretty obvious that
with technology and traits being exported all across the globe, the available profits
will only come to those who have a solid production as well as a marketing plan.
Starting to see a few acres of organics and watching with interest what happens
with hemp this year.

Eastern North Dakota - To me it seems like everyone is either in the process of
opening corn fields or is back to harvesting. When I say open up fields, we are
literally cutting a path into the field through a 6 foot drift. The warmer weather is
going to pull the snow depth back far enough to get out there and harvest by next
week at the latest. I’ve heard both sides of the story, either test weight has
jumped a couple percentage points or it’s still the same. It all depends on how
mature the corn was when it froze. My rough estimation would be 65-70% has
jumped in test weight. I’m basing that on what I’ve heard and seen. The moisture
has dropped roughly 5% so most of our corn should be around 20%, which is a
manageable number for our dryer.
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TODAY'S RIDDLE: It breaks away from its pack. It creates holes in its victims.
It can travel for miles and then disappear. It is part of a dying breed. What is
it?
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Putting America's Land Usage Into Economic Perspective
America has one of the largest landmasses in the world at its disposal with over
3.8 million square miles, and that's without taking into account either Alaska or
Hawaii. In an interesting article recently published by the World Economic Forum,
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they raised the question of how America's land actually gets used by our economy,
meaning for example, what percentage of land is taken up by urban areas, and
how much farmland and forests exist in comparison. The maps below were
produced by the McHarg Center and offer a unique perspective of the various ways
how our resources are managed across various types of lands.

One hundred million more people are expected to live in the US by 2100, making
the sustainability of our resources critical. Keep in mind most of them are
projected to move into urban settings, placing new challenges as well as
opportunities for businesses. The article identifies three specific types of land,
urban areas, forests, and agriculture.

Urban Areas may only take up 2% of the land, but nearly 82% of Americans called
it home in 2018. Economic productivity generally follows the masses and in the
same year it was estimated that 32% of our national GDP came from a mere 31
counties. Most of those were located around major cities such as Los Angeles or
New York. I should mention, according to research by the McKinsey Global
Institute, it’s estimated that by 2030, 60% of job growth could come from just 25
urban areas. 

Forests, parks, and wetlands, on the other hand, make up over 30% of our
country's land, including our protected national and state parks. California and
Oregon are the states with the most forested land, but as we have unfortunately
witnessed in recent years, they have been plagued by wildfires in the dry summer
months. Wetland acres are also suffering as they nearly been cut in half over the
years having been drained to make way for agriculture, most notably in the Great
Lakes region.

Finally, the last set of maps below reveal where and what is grown across our
country. Agricultural, food, and related industries contributed $1.05 trillion or
5.4% to U.S. GDP in 2017. Much of these crops feed not only Americans but other
parts of the world too. Presently, the U.S. is the world’s largest beef producer,
followed by Brazil. In fact, beef production takes up 40% of total livestock-related
land-use domestically. It's worth noting that although fewer American consumers
are opting for meat in their diets, production is remaining high. Further, as
incomes continues to increase worldwide, the global appetite for meat is set to rise
along with it.

Rising regulatory pressures will most likely be put on the limited U.S. land and
natural resources in the coming years, and this pressure along with consumer
sentiment and quickly changing technology will be agricultures playing field of the
near future. Make sure you are staying on top of the trends as this pressure will be
felt everywhere. (Source: weforum.org, mcharg.upenn.edu)
 

http://weforum.org/
http://mcharg.upenn.edu/


2/24/20, 8:10 AMFarm Direction Mail - GOOD MORNING: The Van Trump Report 2-24-20

Page 29 of 39https://mail.google.com/mail/u/0?ik=80e921c654&view=pt&search…ad-f%3A1659417508479903173&simpl=msg-f%3A1659417508479903173

 

 

http://click.vantrumpreport-email.com/?qs=914a7def3f6520d5dc35149a25b3f7873a0bdee6d4111dc1cc6555df7f3f2db2a578b00dc04ffa7d92d542a1035958f8247e9cd20134ae63


2/24/20, 8:10 AMFarm Direction Mail - GOOD MORNING: The Van Trump Report 2-24-20

Page 30 of 39https://mail.google.com/mail/u/0?ik=80e921c654&view=pt&search…ad-f%3A1659417508479903173&simpl=msg-f%3A1659417508479903173

 

 

 
Fun Brain Teaser... How Many Triangles Do You See? 
As you know, we are huge fans of riddles and puzzles around here, so it’s no shock
that a simple brain teaser that's been traveling around the internet caught our
eyes. I was actually surprised to hear how many different answers were given.
Again this is a good test of perspective and how we look at things... I've included
the answer at the very bottom of today's report. Have fun!
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If You Like Piña Coladas...
Today is Rupert Holmes 72 birthday! If you are curious, Rupert Holmes is the
singer-songwriter, musician, and author who is most widely known for the hit
single "Escape" (The Piña Colada Song), which became the final Hot 100 #1 of
1979. My mom did her part in making this song a pop hit as I remember her
listening to it hundreds of times:) Michelle and I still get a smile on our face when
we hear it playing:)

The lyrics remind us all that we can often overlook what's right under our own
nose. The song speaks in three verses and three choruses through a series of ads
placed in the personals column of a local newspaper. Through the process, the
couple discovers their mutual interests and likes have been there all along they
just failed to communicate and let each other know their true feelings and
emotions. I think this life lesson is something we all need to revisit from time-to-
time. I included the lyrics below along with the music video. Click HERE
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I was tired of my lady, we'd been together too long
Like a worn-out recording, of a favorite song
So while she lay there sleeping, I read the paper in bed
And in the personals column, there was this letter I read

"If you like Pina Coladas, and getting caught in the rain
If you're not into yoga, if you have half a brain
If you like making love at midnight, in the dunes of the cape
I'm the love that you've looked for, write to me, and escape"

I didn't think about my lady, I know that sounds kind of mean
But me and my old lady, had fallen into the same old dull routine
So I wrote to the paper, took out a personal ad
And though I'm nobody's poet, I thought it wasn't half bad

"Yes, I like Pina Coladas, and getting caught in the rain
I'm not much into health food, I am into champagne
I've got to meet you by tomorrow noon, and cut through all this red tape
At a bar called O'Malley's, where we'll plan our escape"

So I waited with high hopes, then she walked in the place
I knew her smile in an instant, I knew the curve of her face
It was my own lovely lady, and she said, "Oh, it's you"
And we laughed for a moment, and I said, "I never knew"

"That you liked Pina Coladas, and getting caught in the rain
And the feel of the ocean, and the taste of champagne
If you like making love at midnight, in the dunes of the cape
You're the love that I've looked for, come with me, and escape"

"If you like Pina Coladas, and getting caught in the rain
If you're not into yoga, if you have half a brain
If you like making love at midnight, in the dunes of the cape
I'm the love that you've looked for, come with me, and escape"
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Triangle Answer
Some folks might be tempted to give a quick answer of 4, including the
large main triangle and the three mini triangles at the very top. Sadly,
that answer is incorrect. Others might notice that there are a few
medium-sized triangles within the large main shape and cap their answer
at 7. Unfortunately, that answer is also wrong. I've also heard 8, 10, 12,
16, but the correct answer is 18.
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ANSWER to riddle: An iceberg.
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Sponsored by AgSwag
Tired of battling poor customer service, poor quality and lack of premium
selection in the swag space?

AgSwag now offers our members the latest fashions and trends from brands
such as: Branded Bills, Carhartt, Champion, Cutter & Buck, Drake, Fairway and
Greene, Filson, Ice Shaker, Marmot, New Era, Nike, North Face, Pacific
Headwear, Under Armour, Yeti… and more

Swag should NOT be considered a “cost” or an expense for business owners.
When used properly in a well thought out campaign “corporate swag” can
dramatically reduce the cost of new customer acquisition, client churn and
retention, expedited development of brand ambassadors, etc. The Van Trump
family believes their AgSwag business can deliver on those promises.

AgSwag is not trying to be the lowest cost supplier. We are trying to partner
with “best-of-practice” and like-minded businesses to bring a better “return-on-
investment” by designing and helping to implement a well thought out
corporate swag strategy and campaign. There are hundreds of online
companies that offer quick ways to throw a corporate logo on a cheap hat or t-
shirt. AgSwag offers the best in selection, design, implementation, and service!
Click HERE to learn more!

Call to order your AgSwag today @ 816-221-SWAG!
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