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"The tragedy of life doesn't lie in not reaching your goal. The tragedy lies in having
a goal that doesn't push you." - Benjamin Mays

Wednesday, February 12, 2020
Printable Copy or  Audio Version

Morning Summary:  Stock bulls are extremely happy to see the 10th record
close for the S&P 500 and the 12th record close for the Nasdaq already in this new
year. Bears continue to question how much higher the bulls can run amid the large
degree of global economic uncertainty being generated by China's coronavirus
outbreak. There does seem to be some growing optimism surrounding China's
ability to keep the virus contained and there are also signs that the daily increase
in confirmed cases may be slowing. As of midnight on Tuesday China’s health
commission says there were 2,015 new cases that reported that day, compared
with 2,478 reported on Monday – a fall of -18.6%. From what I understand, the
number of new cases in China is now over +45,000. Still, reports indicate
businesses in China may be much slower in resuming normal operations than most
had been hoping, which could have negative impacts on both China and the rest of
the global economy i.e. General Motors announcing they will suspend production
at its factory in South Korea because of supply problems due to the coronavirus
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outbreak in China. Hyundai said last week that it had suspended operations at its
huge manufacturing complex in the coastal city of Ulsan while in Japan Nissan said
it was suspending operations at its Kyushu plant from 14-17 February 14-17
because of supply shortages from China. In his semi-annual appearance before
Congress yesterday, Fed Chair Jerome Powell avoided speculation as to what the
full impact could be on the U.S. outside of saying there would "likely be some
effects." He said the Fed‘s biggest questions about the Chinese fallout is, “Will they
be persistent? Will they be material?” For now, the Fed seems more concerned
about the U.S. manufacturing sector, which Powell said weakened over the last
year due to trade friction and slow global growth. In its monetary policy report,
released before Powell’s appearance, the Fed said weakness in manufacturing has
likely hurt other parts of the economy, but its effect has not been strong enough to
cause a recession. Economic data yesterday raised a few eyebrows as the
December Job Openings and Labor Turnover Survey (JOLTS) showed a sharp drop
in the number of available jobs, falling to 6.423 million from a previous 6.80
million. That marks two back-to-back months of declines and has led some to
debate if the red hot U.S. labor market may be start to cool off. However, it's
important to note that there are still more jobs available than there are people
looking for them, so I'm not necessarily in the same camp as the bears. There is
no significant economic data on the calendar for today but Fed Chair Powell will be
back for his second day of testimony, this time in front of the Senate Banking
Committee. It's unlikely he will reveal anything new and different from his
testimony in the House yesterday. Earnings highlights today include Adidas,
Applied Materials, Cisco, CME Group, CVS, Dish Network, Equifax, Marathon Oil,
Moody's, Noble Energy, and Tallgrass Energy. Investors are also keeping a closer
eye on commodities markets, as the virus outbreak continues to challenge global
trade. Markets for essentials like natural gas, oil, and copper have all fallen amid
weakening demand worries, with prices for some natural resources facing multi-
year lows. According to analysis from the Wall Street Journal, since January 17,
when China first reported the severity of the outbreak, the price of Brent crude
has dropped about -16% and the price of copper is down around -9%. Iron ore
has fallen about -11% and a major benchmark in natural gas is trading at its
lowest point since August 2009, after losing -20%. China consumes over half the
world’s metal production, including 75% of its iron ore, the key ingredient in steel
making, and 15% of oil. Commodities are also suffering under the strength of the
U.S. Dollar. I've provided some additional insight into that below.

The Almighty Dollar is Bad News for Commodities: If you’re wondering
what’s the biggest loser from the coronavirus outbreak so far—it’s
commodities, from Brent crude to copper. If Chinese factories are unable to
go fully operational this week, look for more pain there as economists
calculate the impact on global trade and growth well beyond Wuhan. As
recently as mid-January, “weakening dollar” headlines were predicting a lift
for commodities and for American multinationals. Coronavirus has all but
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wiped out that talk. The dollar is the ultimate safe haven and tends to climb
during periods of great uncertainty. That’s proved self-evident during the
coronavirus outbreak. The conventional wisdom is that should the
coronavirus outbreak extend into the second quarter, various sectors will
suffer and, conversely, traditional safe havens, like the dollar, will fare well.
Such a scenario would have big ripple effects. A strong dollar makes exports
more expensive, which messes with the competitiveness of American
companies abroad. As the Wall Street Journal noted over the weekend,
American multinationals in various sectors, including 3M, Ford Motor Co.,
Johnson & Johnson and Coca-Cola, have all warned of “the negative effects of
currency swings on earnings calls.” (Source: Fortune BullSheet) 

First American Coronavirus Evacuees Released from Quarantine: The
first Americans evacuated from Wuhan, China, amid the deadly coronavirus
outbreak were released on Tuesday after a two-week quarantine at March Air
Reserve Base in California. Officials said the individuals, who are mostly State
Department employees and their family members, passed all health
screenings, including those issued before their release on Tuesday, and pose
"no risk" to their communities. None tested positive for the virus at any stage
of their evacuation or quarantine. There have been 13 confirmed cases of
coronavirus in the U.S., including one evacuee who landed in California last
week. The patient was one of 167 evacuees who left Wuhan on another State
Department chartered flight that landed at Marine Corps Air Station Miramar
in San Diego on Wednesday. The State Department has evacuated more than
800 individuals from China since the outbreak began last month. Many of
those individuals have been quarantined at military bases throughout the
country. (Sources: Fox, The Hill)

U.S. Household Debt Exceeds $14 Trillion for the First Time: Americans
increased their borrowing for the 22nd straight quarter as more households
took out loans to buy homes or refinance existing mortgages, according to a
report released yesterday from the Federal Reserve Bank of New York. Total
U.S. household debt rose by $601 billion in the fourth quarter from a year
earlier, or +4.4%, surpassing $14 trillion for the first time. That’s +$1.5
trillion above the previous peak in the third quarter of 2008. Mortgage
borrowing rose by $120 billion to $9.56 trillion. Mortgage loans for young
adults age 18 to 29 rose to the highest level since the third quarter of 2007,
while total debt for the age group rose to a record $1.04 trillion. Student loan
debt increased to $1.51 trillion from $1.46 trillion at the end of 2018. More
than $100 billion in student debt is held by those age 60 and over. Auto
loans rose to $1.33 trillion, while credit card debt rose to a record $930
billion. On the negative side of all this, almost 5% of auto loans are 90 days
or more delinquent, the highest percentage since the third quarter of 2011.
Credit card delinquencies rose to 8.36%, an 18-month high. Among student
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debt, one in nine borrowers were 90+ days delinquent or in default in 2019,
and this figure may be understated. About half of student loans are currently
in deferment, in grace periods, or in forbearance and therefore temporarily
not in the repayment cycle. Once these loans enter that cycle, delinquency
rates are projected to be roughly twice as high, according to the Fed report.
More details are available from Bloomberg.
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Corn  bulls were hoping to see the USDA bump U.S. corn exports higher and
provide hints of increased Chinese buying. Instead, the USDA lowered U.S. exports
by -50 million bushels. On the flip side, the USDA elected to bump its corn used
for ethanol estimate higher by +50 million bushels. Corn used for "feed" was left
unchanged. Bulls were hoping to see that number again bumped higher on
increasing beef, pork and poultry production. Global corn ending stocks are
lowered by -1.0 MMT compared to last month and are now estimated at 296.8
MMTs. Corn production for Argentina and Brazil are left "unchanged" and
production for Ukraine and South Africa bumped slightly higher. I should note,
corn supplies in many parts of Brazil are extremely tight and prices have been
surging higher. Some areas of the country are reporting new multi-year highs as
supplies are limited. From what I understand, the devaluing Brazilian currency and
the trade war with the U.S. pushed more corn than usual towards China. At the
same time, China's battle with African Swine Fever created more opportunities for
Brazilian livestock exporters and created more domestic demand for Brazilian corn
for feed. Let's also not forget Brazil has started to step into the corn-based ethanol
business which also created additional demand for corn. Bottom-line, Brazilian
producers will have the incentive to grow more corn acres and perhaps add to the
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global surplus. There's still a ton of South American weather uncertainty in the
mix, but as of right now I view SAM as a bearish headwind for price. Here at
home, the USDA season-average corn price received by producers was left
"unchanged" at $3.85 per bushel. Technically, the MAR20 contract remains in the
$3.70 to $3.95 range. This is a range the contract hasn't traded outside of since
early-November. To the upside, the heavier long-term resistance still remains in
the $3.95 to $4.15 range. On the downside, I've bumped my heavier long-term
support numbers a bit lower into the $3.50 to $3.70 range.

 

Soybean  traders are digesting mixed data from the USDA. Bulls were happy to
see the USDA bump its U.S. export estimate higher by +50 million bushels, in turn
ending stocks were lowered by -50 million bushels to 425 million bushels. Bears,
however, point to the fact soybean production for Brazil was increased by +2 MMTs
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to 125 MMTs. Global soybean ending stocks are bumped higher by +2.2 MMTs
compared to last month. The U.S. season-average soybean price for 2019/20 is
forecast at $8.75 per bushel, down -25 cents. Technically, I'm going to follow suit
and ratchet my trading range down a bit lower to between $8.50 and $9.20 per
bushel with mid-range at around $8.85. There are some sizeable headlines and
hurdles nearby that have kept me from being a longer-term buyer. i.e. continued
talk of bigger crops in South America, a devalued Brazilian currency vs. the U.S.
dollar, and several million more soybean acres hoping to be planted here in the
U.S. in 2020. Staying extremely patient as both a producer and a spec...

Wheat  bulls backpedal on talk of Egypt buying multiple cargos from Russia and
Romania. Many of the bullish funds were also disappointed to see the USDA leave
global ending stocks and record levels. Bears are quick to point to the USDA's +25
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million bushel increase in U.S. exports and now a five year low in U.S. ending
stocks at 940 million bushels. To paint with a bit more color, the USDA lowered its
hard spring wheat ending stocks by -15 million bushels and lowered its hard winter
wheat stocks by -5 million bushels. The USDA elected to keep its average cash
wheat price at $4.55 per bushel. As a spec, I've been on the sideline, banked my
profits as a bull and luckily sidestepped the recent break. As a producer, I was
lucky to price a few new-crop cash bushels, but looking back probably should have
priced a few more? Time will tell... Still, I'm in no real hurry and believe we could
see another bull run, but nearby there could be more downside. Weather and
Chinese headlines will be the main driving force as we move forward. I will be
staying on top of both...
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> China's Coronavirus Clampdown Pushes Pork Prices Toward Record:
China’s pork prices are hovering near last year’s record after measures to battle a
coronavirus epidemic hit transport of pigs and delayed the restart of slaughtering
plants, crimping already tight supplies of the meat. “With restrictions on road
transport, purchasing hogs is quite difficult,” said Zhao Yuelei, an analyst with
agriculture consultancy Cofeed, noting that live hog stocks in the market remain
low. Roadblocks and transport curbs have held up the movement of pigs to
slaughter-houses, while a lockdown on many cities and counties has left too few
staff to operate them. There are also concerns that the curbs could delay recovery
of the herd in the medium and long term. “Sale orders of piglets and sows has
been delayed by a month and even longer in many regions,” according to an
analyst at COFCO Futures, adding that supplies would reflect the impact in the
second half of the year. Read more from Reuters.

> ISA Program Will Compensate Farmers for Conservation Practices: The
Iowa Soybean Association (ISA) has developed a program to compensate farmers
for their conservation efforts. ISA director of conservation Adam Kiel says the
program will provide a link between farmers who are using conservation practices
and “off-farm beneficiaries” of those conservation efforts, such as municipalities.
“We are working with municipalities that are downstream of these farmers to price
the water outcomes—specifically nitrogen and phosphorus improvements in
water,” Kiel says. “They find value in those reductions.” Kiel says they’re also
working with a large agribusiness supply chain company that has sustainability
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goals related to carbon and greenhouse gases. "They are willing to buy the carbon
that we’re sequestering on farms. They see that as beneficial to their business—
and they see value in supporting farmers and conservation as well.” ISA plans to
have eight to ten-thousand acres enrolled in the pilot program, with plans to take
it statewide in coming years. Listen to the full interview HERE.

> Missouri Department Of Agriculture Has Hundreds Of Unresolved
Pesticide Complaints: Missouri agriculture officials are struggling to address a
backlog of complaints from farmers who allege that dicamba-based herbicide drift
from another farm has damaged their crops. The agency has about 600 pending
investigations, some dating back to 2016, the year that Bayer-owned Monsanto
began selling its dicamba-tolerant soybeans. State legislators are considering a
budget request the state agriculture agency made last week to hire more staff to
help address complaints.  Many investigations haven’t been closed because they
need to be reviewed, according to Sami Jo Freeman, the agriculture department’s
communications director. Other states are also having difficulty addressing
dicamba-related complaints and have asked the Environmental Protection Agency
for help. Read more HERE.

> Trump Seeks Trade with India: President Trump will visit India on Feb. 24-25
as the two nations look to finalize a partial trade pact within weeks that could
crack open the Indian market to U.S. farm goods including cherries, dairy and
pork products. Officials in Washington and Delhi have been hammering out a
limited trade deal in advance of the trip. The Wall Street Journal reported in
January that a “mini deal” would address longstanding U.S. concerns with India’s
trade and economic practices and in return restore India’s preferential trade
status, allowing the country to ship billions of dollars of duty-free products to the
U.S. (Source: The Wall Street Journal)

> NCBA Survey Reveals Widespread Confusion Among Consumers About
Plant-Based Fake Meat: A recent online survey by the National Cattlemen’s Beef
Association (NCBA) revealed that when it comes to the ingredients and implied
benefits of plant-based fake meat products, there is widespread confusion among
consumers. Less than half of the more than 1,800 consumers surveyed understood
that the term “plant-based beef” was meant to describe an entirely vegetarian or
vegan food product. In fact, approximately one third of the respondents believed
that these products contained at least some real beef. NCBA President Jennifer
Houston says the survey results are "a clear sign that the misleading labeling and
deceptive marketing practices of plant-based fake meat companies have caused
real consumer confusion,” citing graphics and words that "trade on beef’s good
name." The survey showed 44% of consumers falsely believed plant-based
products were lower in sodium. More broadly, more than half of consumers
believed plant-based meat was a healthier option. Read more from Successful
Farming.
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> Delivery and Warehouse Hiring Surged in January: As the world grows
more and more dependent on e-commerce and shipping, hiring in the U.S. has
surged in the delivery and warehousing spaces, with 1,198,400 workers now
employed in the warehousing and storage business as of January. By comparison,
in 2010 there were just 629,200 people employed in the space… space. Courier
and messenger payrolls grew by about 14,300 last month, extending an 11-month
hiring spree. Hiring among warehouse and storage operators also picked up in
January, as companies added 5,700 positions to a sector that includes online
fulfillment centers and industrial distribution facilities. Warehousing growth has
slowed in a tight labor market, with payrolls increasing by 20,400 between
January 2019 and January 2020 after adding 115,000 jobs in the previous 12-
month period. Trucking companies added 3,200 jobs last month. It was the
strongest growth in a year and came as freight operators contend with slack
transportation demand amid sluggish industrial activity. (Source: Wall Street
Journal)

> Fed Claims Huawei Can Covertly Access Telecom Networks: U.S. officials
say Huawei Technologies Co. can covertly access mobile-phone networks around
the world through “back doors” designed for use by law enforcement, as
Washington tries to persuade allies to exclude the Chinese company from their
networks. The news comes after years of escalating sanctions against the
company — including an executive order in May that prohibited U.S. companies
from licensing tech to Huawei — but the justifications for those sanctions have
remained vague and clouded by secrecy. Now, officials are getting specific,
claiming the Chinese hardware manufacturer has maintained backdoors into some
of the networks it builds, starting as early as 4G equipment sold in 2009. There’s
no indication of whether this capability has actually been used, although officials
did tell The Wall Street Journal that telecoms buying Huawei equipment are
unaware of the company’s level of access. Read more HERE. 

> Middle-Aged Americans Worried About Health Car Costs Less Likely to
Seek Care: Many Americans in their 50s and early 60s are concerned about
meeting health care costs, according to a new study from the University of
Michigan. A quarter of adults aged between 50 and 64 are worried about their
ability to afford health insurance in the next year, and just under half have low
confidence in their ability to afford it once they retire. People concerned about
costs are three times more likely to avoid seeking medical care or refilling a
prescription. According to Renuka Tipirneni, the study’s lead author, this can lead
to more serious health problems as these adults enter retirement. Tipirneni also
said the concerns can cause people to delay retirement or stay in jobs they
wouldn’t otherwise. Listen to the full conversation over at MarketPlace.

> The Rock's Daughter, Simone Johnson, is Training to be the First
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Fourth-Generation WWE Wrestler: 18-year-old Simone Johnson, daughter of
Dwayne "The Rock" Johnson, is planning to follow in the footsteps of her dad,
grandfather and great-grandfather. The WWE Network announced Monday that the
teen has begun training to be a WWE Superstar at the WWE Performance Center
in Orlando, Florida. Johnson responded to the news on Instagram shortly after
WWE, writing, "To the little girl who fell in love with wrestling & said 'this will be
my life one day', this is for you. I'm humbled, grateful & ready to work. Let's do
this." Her father, Dwayne "The Rock" Johnson, is the first third-generation wrestler
in WWE history. Her grandfather, WWE Hall of Famer Rocky "Soul Man" Johnson,
was a trailblazer. He was one of the two first African American World Tag Team
Champions in WWE's history. He died in January at age 75. Her great-grandfather,
High Chief Peter Maivia, started this dynasty of talented wrestlers. The Rock
inducted him into the WWE Hall of Fame in 2008, according to the organization's
website. Read more HERE.

> Amazing Map of Every Object in Our Solar System: The path through the
solar system is a rocky road. Asteroids, comets, planets, and moons and all kinds
of small bodies of rock, metals, minerals, and ice are continually moving as they
orbit the sun. In contrast to the simple diagrams we’re used to seeing, our solar
system is a surprisingly crowded place. In this stunning visualization, biologist
Eleanor Lutz painstakingly mapped out every known object in Earth’s solar system
(larger than 6 miles in diameter), including all the orbits of over 18,000 asteroids.
When plotting the objects, Lutz observed that the solar system is not arranged in
linear distances. Rather, it is logarithmic, with exponentially more objects situated
close to the sun. Lutz made use of this observation to space out their various
orbits of the 18,000 objects in her map. Below is a snippet of some of the details
as well as a very small version of the enormous full-sized map. Get a closer look
and learn more about the project HERE. 
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North central North Dakota -   Things are nice outside at the moment with
highs in the lower 20's but by tomorrow morning they are saying it will be nearly
-10 below. Last year was one of the worst I have ever seen in this area with all the
corn still sitting in the field at this time of year. We still have nearly half our corn
out in the field and it isn't drying down sitting there with all the snow we still have.
Some guys are pushing things and clearing a path to the middle of their field and
harvesting what they can from there. Others are going to wait til March and hope
we don't catch a wet spring that keeps us from finishing. I've heard some folks
talking about the possibility of having to take pp acres if that happens. Our basis,
which is notoriously bad up here, is actually sitting at only 50 under for corn right
now. I'm hearing that more farmers may get out of the row crop space up here
and do edibles and sunflowers.

Northern Oklahoma - Around Enid, Oklahoma, there's a lot of very green wheat
that is covering the ground well. None of the wheat in Oklahoma has much height
but it looks as good as I've seen in a number of years. I have noticed a lot more
guys are pasturing the ground this year. Normally guys will wait until they know if
they are going to get spring rains before they dump a bunch of fertilizer on it but
most are already fertilizing, which isn't the norm. They usually won't put much
money into their wheat until they are sure it's going to make a crop. This year,
they are just more confident in all the moisture we have seen this winter.

Northern Kansas - The wheat is small and brown in places. There are fields that
look lush and green but I have noticed more fields that don't look nearly as green.
Wheat this far north can look poor in February and still pull 60-70 bushels out of
nowhere. A couple spring rains after we put a little N down and the crop should
look good. We planted less wheat and are planning to plant more corn this year.
We just don't have enough manpower to harvest and plant at the same time. It's
getting harder and harder to find good fall help and it's just the three brothers left
in our operation. Part of the reason we like the idea of more corn specifically is it's
been hitting the 140-150 bushel mark, which is darn hard to beat with the cost of
land and rent.
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TODAY'S RIDDLE: There's a B in my hand. So what's in my eye?   
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During 2020, iSelect, The VanTrump Report and The Yield Lab Institute are
sponsoring a series of weekly webinars featuring the best in agriculture innovation.
Agrifood Conversations is all about driving innovation and each month will
highlight a specific theme, from biologicals to vertical farms, featuring emerging
topics such as soil health, biologics, plant genetics, vertical farming, precision
agriculture, herd health and management, and aquaculture, to name a few. Once
a quarter, we’ll open up the conversation with a panel of experts on that month’s
topic. Learn about new trends in ag, connect with industry leaders and discover
new solutions.

Join us each Thursday at 3pm CT for Agrifood Conversations.

Bringing Regenerative Agriculture to Market
Consumers are now more than ever using their purchasing power to reward
growers and end-users that meet their "belief-driven" food choices. Regenerative
agricultural practices are at the forefront of those beliefs, especially for the 69% of
those aged 18-34 who base their decisions on the belief regenerative ag is better
for them. All players in the space recognize that one of the biggest challenges is
connecting the entire supply chain in ways that limit cost, and this is where
Grounded Growth is entering the game.

Grounded Growth offers a unique opportunity to merge the farming and business
industries for the benefit of all involved. Their teams have created a business-
enhancing membership network. This network will offer strategies, facilitate
relationships and tell the stories of farmers, ingredient-makers, foodservice
suppliers and consumer products companies who are on the same journey.
Through their members-only website, Grounded Growth will offer a one-stop
research, development and communication platform where members can learn
about, define, find, measure and create messaging about their regenerative
ingredients and products in private and from their own homes.
 
Gaining and keeping consumer loyalty is a true challenge for businesses of all
kinds in today’s marketplace, but businesses that serve a mission as well as
having a great story and products or services have a better chance of being
successful in the long-term. Learn how Grounded Growth is helping these
businesses at “Bringing Regenerative Agriculture to Market: Connecting Farmers,
Food Producers and the CPG Supply Chain,” a webinar to be held at 3pm CT on
Thursday, February 13, featuring Sara Harper, Founder and CEO of Grounded
Growth.
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First Crewed SpaceX Flight Could Happen Early-May... Meet the Astronauts
Astronauts Bob Bhenken and Doug Hurley are currently training to be the first to
fly SpaceX's Crew Dragon spaceship. When they are launched into space later this
spring (between late-April and late-May), they will most likely be the first people in
history to fly a commercial spaceship. If all goes as planned, Crew Dragon's launch
will happen on or around May 7th, making it SpaceX's first crewed mission to the
International Space Station.  

Hurley and Bhenken are key components in the success of Crew Dragon's
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upcoming mission, called Demo-2. The two have been working together on the
project since 2015, though they've known each other for going on two decades
now. Both men came to NASA in 2000 following careers as pilots in the U.S.
military. Becoming an astronaut may be a dream for a lot of kids but it is no doubt
an elite profession that very few are mentally and physically capable of joining. 

Hurley was born in Endicott, New York, in 1966. He graduated magna cum laude
with honors from Tulane University, earning his B.S.E. in civil engineering in 1988.
Hurley was a distinguished graduate of the U.S. Navy Pilot Training program and
was designated a Naval Aviator in August 1991. He left the military as a Colonel to
join NASA in 2000. He held several different roles working on the Shuttle program
and piloted his first mission to the Space Station in 2009. Overall, he's
accumulated 683 hours in space, which includes the final mission of the space
shuttle program.

In an interview with Stars and Stripes, Hurley talked about the biggest challenge
he's faced in his astronaut career - getting through the Columbia space shuttle
disaster, which exploded shortly after launch in February 2003. He was the lead
astronaut for that mission and the one that strapped the crew in for that fateful
launch. As he explains, "it kind of makes you dig deep and look down inside
yourself and ask if this is really what you want to do and if it's worth it and if it's
the right thing. And, you know, I was convinced it was."

He also talks about how tough spaceflight can be on one's psyche, particularly the
adjustments needed to go from living on Earth to living on space. "You come back
from a mission, you land and two days later you're mowing your lawn. And it's just
almost, I hate using the word, but it is, it's surreal." He says it sometimes feels
like a dream and he will ask himself, "'Was that really me?' 'Did I really do that?'
'Was I really there?' Because it is so much different than the rest of, you know,
your life." And he says he's grateful he took a lot of pictures and video while he
was in space, which helps him convince himself he actually did do all that!  "It's
just so rewarding and exciting and tiring. It's a lot of hard work. But just a
tremendous experience."

Fellow astronaut Bob Behnken hails from Creve Coeur, Missouri. Born in 1970,
Behnken studied mechanical engineering in college, graduating with a Doctorate
from the California Institute of Technology in 1997. Prior to entering graduate
school, Behnken was an Air Force ROTC student at Washington University in St.
Louis, and after graduate school was assigned to enter Air Force active duty at
Eglin AFB, Florida. While assigned to the F-22 program, Behnken was the lead
flight test engineer for Raptor 4004. Behnken also flew in both the F-15 and F-16
aircraft in support of the F-22 flight test program. He reported to NASA for training
in August 2000 and is a two-time shuttle veteran who has racked up more than
700 hours in space and completed six spacewalks. 
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Behnken has talked about growing up in a small, blue-collar town where there
weren't a lot of college graduates and how he views himself more as "a working-
class sort of a person than a university type of a person." His father was a
construction worker, so Behnken spent a lot of time at construction sites that
helped shape his work ethic. He says the exposure provided him an understanding
that there is value in hard work and has kind of a funny, 'Captain Obvious' saying
about it - "Hard work needs to be done. That’s how you get work done." He also
discovered that working long hours in the brutal summer heat wasn't for him. "I
decided that going to college would be a good idea so that I didn’t need to spend
the next thirty or forty years of my life working so hard in the summers."

Behnken joined the Air Force ROTC program to help pay for college, but says being
an astronaut was really more of a passing fancy he had as a boy. "I was interested
in being an astronaut but at that time I was also interested in being a race car
driver, a rock star." It wasn't until he reached graduate school that it became a
serious pursuit. Some of his classmates were applying to be astronauts so he
thought maybe he had a shot at it too. When he was selected to join NASA, he
says the worst part about it was the agency made him wait a few days before
telling anyone!

In a preflight interview with NASA several years ago, Behnken answered a
question about what do we gain from spaceflight that makes him willing to risk the
danger that comes with it. For Behnken, it's all about what he calls pushing the
knowledge frontier forward to discover what is really possible. "It’s all about
pushing that knowledge frontier forward and then, and trying to do something that
hasn’t been done before, whether it’s by a person or by a team of folks who are
building the equipment that that person uses." (Sources: NASA, Stars and Stripes,
The Verge)
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2000 Seems Like Yesterday, But What a World of Change! 
Michelle and I just shake our heads in disbelief at how fast time has flown by,
especially these past 20-years. We catch ourselves now occasionally watching
moves that we went to together as kids back in high school when we were first
dating. 

We both remember back in the '80s when the movie "Grease" was released. If you
remember, that movie was set back in the 1950s, and as kids, we thought that 30-
year difference seemed like an eternity and a completely different world. But it's
actually no different than a movie coming out today that's set back in the 1990s,
something most of us probably view as very little change.    

Let's go back just 20 years in time, the year is 2000... we marveled at how far
technology had advanced. However, still less than half of all American homes had
internet. 

There were no smartphones, no Facebook, no Twitter, no Snapchat, and no Uber.
Google, Netflix, and Alibaba were just being launched, kids played outside, and
people only took pictures on special occasions. Below are a couple of other
interesting bits of trivia to take you back and make you recognize that change is
the one constant: 

Average Cost of a New Car - $24,750
Average Cost of a New Home - $134,150
Average price of a movie ticket -$5.00



2/12/20, 8:22 AMFarm Direction Mail - GOOD MORNING: The Van Trump Report 02-12-20

Page 38 of 44https://mail.google.com/mail/u/0?ik=80e921c654&view=pt&search…ad-f%3A1658340915063193908&simpl=msg-f%3A1658340915063193908

Average Cost of a Gallon of Gas - $1.56 per gallon
Total US Population: 281,421,906 vs. 329,064,917 today
Top country songs: I Hope You Dance; My Next 30 Years; How Do You Like Me
Now; The Best Day
Top Pop Songs: Who Let the Dogs Out; Oops!... I Did it Again; The Real Slim Shady.
Y2K passes without the serious, widespread computer failures, malfunctions,
and end of world Apocalypse that had been predicted by many. 
Dot Com Bubble Bursts and thousands of DotComs go bust! Dow Jones
Industrial Average in January closes at 11,722.98 (at the peak of the Dot-
com bubble). NASDAQ Composite Index reaches an all-time high in March of
5,048. Two weeks later, the NASDAQ-100, S&P 500, and Wilshire 5000 reach
their peaks prior to the Dot-com bubble, ending a bull market run that has
lasted over 17 years.
Newspapers were still a source of news!
Physical maps were still used to navigate travel and daily deliveries. 
Blind dates really existed since there was no social media to look people up
and check them out. 
Bush vs. Gore - In December of 2000, the U.S. Supreme Court rules to end
the vote recount in Florida in the Bush vs. Gore case, giving the presidency
to George W. Bush after a prolonged legal battle following the election.
PlayStation 2 is released in Japan, followed by other releases in western
markets in late 2000.
New York Yankees defeat the New York Mets 4-2 in the fifth game of the
World Series to win the first "Subway Series" since 1956 by 4 games to 1.
The series win was the Yankees third in a row and 26th overall. The St. Louis
Rams won the Super Bowl. Tiger Woods won the U.S. Open. Pete Sampras
and Venus Williams won Wimbledon. 
51 million viewers watch the first season finale of the reality show "Survivor".
A naked man, Richard Hatch, won $1,000,000 in the first season.
Popular movies were How the Grinch Stole Christmas!; Cast Away; Gladiator;
The Perfect Storm; Meet the Parents; Scary Movie; Erin Brockovich.
2000 was the peak year of CD sales in America, consumers bought 943
million CDs.
Brad Pitt and Jennifer Aniston were married. Angelina Jolie and Billy Bob
Thornton got married. Neither of these lasted. 
Photography: A man looking for a barber chair at a garage sale purchased a
two deteriorated boxes of items for $45. He later found the boxes contained
65 glass plate negatives from photographer Ansel Adams worth $200 million.
Sears was operating more than 850 mall-based retail stores, most with co-
located Sears Auto Centers, and an additional 1,200 retail locations including
hardware, outlet, tire and battery stores as well as independently-owned
stores, primarily in smaller and rural markets.
Cost of a Superbowl ad in 2000: $2.2 million vs. $5.6 million today. 
Enron was flying high with sales reaching close to $100 billion. 
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Blockbuster Video declined the chance to buy Netflix for $50 million in 2000.

 

 

ANSWER to riddle: Beauty.
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Sponsored by AgSwag
Tired of battling poor customer service, poor quality and lack of premium
selection in the swag space?

AgSwag now offers our members the latest fashions and trends from brands
such as: Branded Bills, Carhartt, Champion, Cutter & Buck, Drake, Fairway and
Greene, Filson, Ice Shaker, Marmot, New Era, Nike, North Face, Pacific
Headwear, Under Armour, Yeti… and more

Swag should NOT be considered a “cost” or an expense for business owners.
When used properly in a well thought out campaign “corporate swag” can
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dramatically reduce the cost of new customer acquisition, client churn and
retention, expedited development of brand ambassadors, etc. The Van Trump
family believes their AgSwag business can deliver on those promises.

AgSwag is not trying to be the lowest cost supplier. We are trying to partner
with “best-of-practice” and like-minded businesses to bring a better “return-on-
investment” by designing and helping to implement a well thought out
corporate swag strategy and campaign. There are hundreds of online
companies that offer quick ways to throw a corporate logo on a cheap hat or t-
shirt. AgSwag offers the best in selection, design, implementation, and service!
Click HERE to learn more!

Call to order your AgSwag today @ 816-221-SWAG!
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