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"Your mind will take on the character of your most frequent thoughts, make certain you chose wisely." -
Marcus Aurelius

Tuesday, December 17, 2019
Printable Copy or  Audio Version

Morning Summary:  Stock market bulls feel confident that they will continue to
see a "Santa Claus Rally", as major U.S. indexes continue to set new record highs.
The Santa Claus Rally refers to the tendency for the stock market to rally over the
last weeks of December into the New Year. There are several theories surrounding
the cause, including tax considerations, a general feeling of optimism and
happiness on Wall Street, and the investing of pre-holiday bonuses. Another
theory is that some very large institutional investors, a number of whom are more
sophisticated and short-side heavy tend to go on vacation at this time of year
leaving the market open to more retail investors, who by nature tend to be more
bullish. Many currently in the market believe the "Phase 1" trade deal struck with
China has also helped to temporarily eliminate some market pessimism,
ultimately clearing the way for stocks to continue moving higher. Another risk
factor taken off the table includes the recent election in Britain, which relieves the
uncertainty of whether or not the UK will leave the European Union (it definitively
will). Also keep in mind, the USMCA (new NAFTA) is scheduled to move forward
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with the full House set to happen on Thursday. I should also note, the U.S. funding
deal appears to have been settled. From what I understand, congress managed to
strike a compromise over border wall funding and the new spending package
which is expected to be signed by President Trump before our current funding
expires at midnight on Friday. December's remaining economic data shouldn't
deliver many negative surprises. As for today, the trade will be
digesting November Housing Starts which are forecast to rise slightly to at an
annual rate of 1.340 million from last month's 1.314 million. The National
Association of Home Builders yesterday reported that its index jumped to 76 for
December, the highest level since June 1999. NAHB's metric for current sales
conditions rose seven points to 84. Other economic data due today includes
Industrial Production and JOLTS employment numbers. The Federal Reserve will be
back in the spotlight today with Dallas Fed President Robert Kaplan, New York Fed
President John Williams, and Boston Fed President Eric Rosengren all scheduled to
deliver speeches. Earnings of interest include FedEx and Steelcase. Moral of the
story... the world seems like a slightly less messy place than it was a couple of
weeks ago. This should help improve business confidence and perhaps prompt
company executives to start spending and making more incremental investments.
Which would prove very beneficial for the stock market. 

Amazon Will Soon Pass UPS and FedEx in Shipping Packages: Morgan
Stanley said Amazon Logistics “more than doubled its share” of U.S. package
volumes from a year ago and is now shipping at a rate of 2.5 billion per year.
For comparison, Morgan Stanley estimates UPS and FedEx have U.S. shipping
volumes of 4.7 billion and 3 billion packages per year, respectively.  The firm
estimates Amazon Logistics will reach a volume of 6.5 billion packages per
year by 2022, far exceeding its estimate for UPS and FedEx. According to
Morgan Stanley’s estimate, about 61% of Amazon Logistics’ package volumes
are from suburban areas, 28% are from urban areas, and just 11% are from
rural areas. That makes Amazon Logistics’ rural focus about half of its
competitors, as the rest of the industry typically derives 20% of package
volume from rural areas, the firm said. (Source: CNBC)

More Money Pushing into Artificial Intelligence (AI): More and more
business are making bigger bets and investments in AI. A recent study
showed that 58% of large companies adopted AI in at least one
function/business unit in 2019. the data showed that autonomous vehicles
(AVs) received the largest share of global investment over the last year with
$7.7 billion (9.9% of the total), followed by Drug, Cancer and Therapy
($4.7B, 6.1%), Facial Recognition ($4.7B, 6.0%), Video Content ($3.6B,
4.5%), and Fraud Detection and Finance ($3.1B, 3.9%). I should also note,
not only is AI getting cheaper but it's also getting much better and much
faster. The study said what took 3 hours in October 2017, only took about 88
seconds in July 2019. Bottom line, as more companies start to integrate AI
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we will more than likely see more disruptions and change. (Source: Standford
Artificial Intelligence Index Report) 

Uber Co-Founder Continues to Cash Out: Uber's co-founder and former
CEO Travis Kalanick continues to cash out his stake in the ride-hailing
company, selling off close to $166 million worth of shares this past week. In
fact, the former CEO has sold off a little more than $2 billion worth of Uber
stock since the company's post-IPO lockup period in early November, an act
that has rapidly liquidated his stake in the company. Kalanick however still
holds a little more than 21 million shares in the company as of December
13th, which is less than a quarter of his original stake in the company.
(Source: Zero Hedge)
  
Inside America's "Bizarro Inflation Lull": Unemployment is at a 50-year
low and, here and there, wages are actually rising. These conditions tend to
be ripe for rising inflation, but … that’s not happening. And economists are
puzzled. There are a handful of different reasons why this might be the case.
For a start, American workers are now competing with workers all over the
world. The labor market and business supply chains are global, which drives
prices down. This same global trend applies to consumers — both individuals
and businesses buying products and services. Low and stable inflation might
also be a product of, well, the fact we’re not thinking about it or anticipating
it. “That will become a self-fulfilling prophecy,” said Ricardo Perez-Truglia, an
assistant professor of economics at UCLA. What he means is: If business
owners think prices won’t meaningfully rise, they may hesitate to raise their
own prices making an interesting cycle. Read more from Marketplace.

Shale Slowdown is Taking a Toll in Oil-Drilling Regions: America’s
hottest oil-drilling regions are seeing their economies soften as shale
producers slash spending, leading to emptier hotels, choosier employers, and
less overtime for workers. Fracking has made the U.S. the world’s top oil
producer but the rapid production growth of recent years is waning as shale
companies, many of which have struggled to make money, focus on profits
over expansion to satisfy unhappy investors. Already, that shift is taking an
economic toll. National nonresidential fixed investment—which tracks
spending on software, research and development, equipment and structures
—fell at an annualized rate of -2.66% in the third quarter and -1.01% in the
second quarter, due in large part to declines in oil and gas spending,
according to the Dallas Fed. Spending is expected to decline further next
year. North American shale investment is forecast to fall about -6% this year,
then tumble another -14% in 2020. Companies also are trimming jobs,
leading to a -5% decline in seasonally adjusted oil-field service employment
in the 12 months ended in October. In Texas, the nation’s top oil-producing
state, energy industry employment has dropped at an annualized rate of
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-2.1% in the year to date through September, Dallas Fed data show.
(Source: The Wall Street Journal) 
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Corn  bulls continue to believe overall "demand" is improving and U.S. production totals will
be trimmed in the upcoming January 10 USDA report. Bears might be backpedaling a bit as
more rumors circulate that China might soon become more interested in U.s. corn, ethanol or
DDGs. Technically, we are trading near five-week highs . in the MAR20 contract, while new-crop
DEC20 has once again popped its head up above the highly psychological $4.00 level. I should
also note, it seems like more end-users here at home are now talking about booking additional
coverage which could also help firm the cash markets in many areas. Bottom-line, make sure
you are paying close attention to the local bids the next few weeks. As for South America, I
continue to closely monitor rainfall totals for southern Argentina and parts of southern Brazil.
I'm also hearing more talk that a few Argentine corn acres could be reduced on the recent
government bump in export taxes. As a spec, I remain a conservative bull. As a producer, I
would still like to see better prices before selling additional cash bushels.  
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Soybean  bulls are talking about China buying more U.S. meal and beans,
ultimately creating a tighter U.S. balance sheet. However, for demand bulls,
yesterday's NOPA domestic crush number was a disappointment. Not only was it
not a new record for November like many had forecast the demand number was
actually lower than the past November. As a spec, I've trimmed my long position
in half and banked some profits. I was lucky to be a buyer near the recent lows
and wanted to reward the rally and the Chinese trade headlines. I'm going to hold
the remaining position for a bit longer but I'm not interested in adding any
additional length into the momentum, at least not at this juncture. I would like to
learn a bit more about the Chinese buying intentions and see a little more South
American weather. I'm also still a bit uneasy in regard to the new Argentine
government hiking export taxes. I've heard a few rummors they might back them
off for some of the larger meal and bean oil exporters. As a producer, I'm keeping
a very close eye on next year's NOV20 contract. This might be a time to feather in
a few early sales. That contract has only traded above $9.80 on a handful of
occasions so I want to be paying close attention during the holidays. Technically,
we are trading back above the major moving averages and may run into some
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consolidation and heavier resistance up between $9.25 and $9.50 per bushel in
the JAN20 and MAR20 contracts. If you are now focused on the JUL20 contract it
seems like heavier support remains in the $9.30 to $9.40 range with more heavy
resistance up in the $9.85 to $9.95 region. Depending on how much you have left
to price that might need to be your next cash sales target??? Make sure you have
a plan and a price in place as things could start to move a bit more quickly these
next few weeks.

             

Wheat  bulls are happy to see SRW wheat trade to an almost six-month high
yesterday. Helping pave the way are positive trade headlines, whacky weather for
producers in some leading export areas, and multi-month lows in the U.S. dollar.
Spring wheat and HRW wheat contracts have jumped higher by about +25 to +30
cents the past couple of weeks and will also be trying to keep the momentum. The
800-pound gorilla in the room and the big question is will China make U.S. wheat
a significant part of their increased buying promise? It will be interesting to see if
wheat bulls can find the headlines to stand on their own two feet once the bears
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are done covering their short position? There are certainly some global weather
headlines that could keep bullish money interested but we will still need to see
more strength in U.S. demand to breakout beyond stiffer resistance. As a spec,
I've trimmed half my bullish spring wheat position electing to bank the profits. I
may add back the position if the market decides it wants to back-and-fill for a bit.
Remember, the funds were holding a record short spring wheat positon. I'm just a
bit worried about how the market responds once the weaker bears are done
covering? I'm fundamentally still bullish, I just don't want to get overly greedy
with the position. As a producer, I like the thought of pricing some new-crop JUL20
SRW in this +$5.50 range. I fell like this would make a great first sale or place to
drive a stake in the ground and reduce a bit of next year's price risk.
Psychologically, I've always felt like the marketing game gets much easier after
pulling the trigger on that first sale. Remember, back in early-September this same
contract traded sub-$4.70 per bushel. I know the balance sheet is tight and could
be getting even tighter so prices could continue to elevate. Just remember, as a
producer, you are not in the business of trying to forecast market direction, you
are in the business of managing risk. In other words, take a few chips off the table
when the market provides an opportunity to profit.     
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Cattle: Beef markets traded slightly higher last week but remain lackluster after a
sharp break in the previous week. As expected, rib and middle meats are losing
ground and weighing on the overall market. The forward market is showing signs
of further deterioration in higher end middles yet to come. There has been much
talk over the recent move in the 90% trim market. The notion that China buying
ramped up domestic and imported 90’s, but there is some thought that the recent
bounce is potentially due to anticipatory buying ahead of increases in expected
Chinese demand. Along these lines, Friday’s headlines largely surrounded a
seemingly firmed up phase one trade deal with the second largest economy in the
world. Last week the Feb20 LC closed over 2.500/CWT higher and traded over
170,000 contracts on the week. Much has been made of the ongoing trade talks in
the recent past. As it relates to cattle and beef, there is nothing material at this
time that is expected to fundamentally change. In general, there are stark
contrasts in the beef produced in the United States and what is consumed in
China. It is not to say that no high quality, grain fed beef is not at all consumed in
China nor is it to say that it may not change in the future. We are merely
suggesting that there are other markets that will likely benefit more from a
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legitimate agriculture trade deal more so than cattle and beef. The futures move
late last week seems overcooked and technically overbought. A near-term pullback
to test support around 124.000 and mid-term 118.600 in Feb20 LC is not out of
the question. Cash markets traded steady/firm last week on moderate volume.
Market ready supplies remain quite large in general, but certainly, some cattle are
being deferred as a result of the wide front-end spreads and unfavorable basis. As
we work our way into late 2019 and early 2020, we expect to push back from
domestic and export markets. This will potentially squeeze packing margins and
cause some heartburn on that side. The cutting of kills may allow the beef packers
to support meat prices but will do very little to provide outlets for large frontend
cattle numbers. Some things to watch for in the short-term are cattle on feed
report due out Friday, next Monday we will see a quarterly Hogs and Pigs report
and a Cold Storage report. Additionally, Monday will be the second come-down day
for the spot LC contract. Most traders will need to be at or below 300 contracts by
the close on Monday. Trey Warnock - Amarillo Brokerage Company
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> The 2019 Agricultural Year in Review: With 2019 coming to an end, it’s time
to reflect on the biggest stories in agriculture. It’s been a year full of uncertainty
and never-ending breaking news, but the folks over at Agricultrual Economic
Insights have put together a list of what they feel were the year’s biggest ag
stories, which includes the U.S.-China trade war, African Swine Fever, the U.S.
farm economy, terrible weather, fake meat, and more. Check it out HERE.  

> Ag Economist Gary Schnitkey on Lessons Learned from Delayed
Planting: University of Illinois ag economist Gary Schnitkey says numbers show
farmers should have taken prevent plant on corn in 2019 once they hit the final
planting date. He says that decision was not made in several cases because
farmers have a natural bias against prevent plant. “This is what we do. We
produce corn and soybeans, and you can’t do that without planting them. So,
there is an inclination to plant corn when maybe the better decision would be to
take the prevent plant payment.” The Market Facilitation Program was another
factor. He says the possibility of MFP3 in 2020 continues to complicate farmers’
decisions. Schnitkey says some more obvious lessons learned include building in
higher drying costs when planting in June and expecting harvest difficulties.
Brownfield Ag News interviewed Schnitkey at the 2019 Illinois Farm Economics
Summit in Mt. Vernon. Listen HERE.

> Tyson Foods Cleared to Ship Poultry to China from All U.S. Plants: Tyson
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Foods received approval from U.S. and Chinese authorities to export American
poultry to China from all 36 of its U.S. processing plants and expects to begin
taking orders early next year, a chief supply chain officer for the company said.
U.S. chicken companies are eager to resume sales in China after Beijing last
month lifted a nearly five-year ban on imports as Chinese consumers seek pork
alternatives. The U.S. Trade Representative last month projected more than $1
billion in annual poultry shipments to China. Beijing banned U.S. poultry and eggs
in January 2015 over a U.S. outbreak of avian flu, closing a market that bought
$500 million worth of American poultry products in 2013. Read more HERE.

> Ranchers are Eyeing Canada's Border as Northern U.S. States Look to
Fend Off Feral Hogs: Ranchers and government officials are keeping watch on an
enemy army gathering to the north, along the border with Canada. The invaders
are big, testy, tenacious — and they’ll eat absolutely anything. Feral pigs are
widely considered to be the most destructive invasive species in the United States.
Wild pigs occupy the “largest global range of any nondomesticated terrestrial
mammal on earth,” and have roamed parts of North America for centuries. In the
United States, their stronghold is the South — about half of the nation’s six million
feral pigs live in Texas. But in the past 30 years, the hogs have expanded their
range to 38 states from 17. Eurasian boar first arrived in Canada in the 1980s and
1990s, imported as livestock or for hunting. They escaped or were released, and
sometimes mated with domestic pigs. Their descendants have become common
across the Canadian prairie and are now poised to invade states along the border.
Read more from The New York Times.  

> Jury Finds No Scheme To Jack Up Egg Prices: For the second time in two
years, Rose Acre Farms Inc. of Seymour, Indiana, successfully defended
allegations of price-fixing in a federal antitrust case related to the sale of shelled
eggs. in a case brought by 12 supermarkets, a Pennsylvania federal jury returned
a verdict rejecting the supermarkets’ claims of conspiracy to reduce egg supply.
Porter Wright, the attorneys for Rose Acre, also defeated an antitrust class action
of direct purchasers in 2018. In closing arguments last week, the defense
reminded jurors it was the egg buyers who required producers to only sell eggs
produced in compliance with the animal-welfare standards, and that egg prices
went to historic lows after the standards were put into place. The trial began six
weeks ago, and after only a day and a half of deliberation, the jury found the
plaintiffs failed to prove there was any conspiracy. (Source: AgDaily)

> Bank of America Says Market Primed for ‘Melt-Up’ in 1Q: Financial
markets are set for a “risk asset melt-up” in the first quarter of the new decade,
according to Bank of America Corp. As Brexit and trade war risks recede, and with
the Federal Reserve and European Central Bank still adding liquidity, the outlook
for the beginning of 2020 is bullish, strategists including Michael Hartnett wrote in
a note to clients. The strategists expect the S&P 500 to reach 3,333 by March 3
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and see the 10-year Treasury yield hitting 2.2% by February 2. (Source:
Bloomberg)

> Boeing to Suspend 737 MAX Production: Boeing is planning to suspend
production of its beleaguered 737 Max planes, according to people familiar with
the matter, a drastic step after the Federal Aviation Administration said it won’t
certify the planes until next year. The decision is likely to present further
complications for airlines, which have lost hundreds of millions of dollars and
canceled thousands of flights without the planes in their fleets. Close to 400 Max
planes were in global fleets when regulators grounded the planes in mid-March
after two fatal crashes in a span of five months. Since then, Boeing has produced
some 400 more of the jetliners that are parked at its facilities in Washington state
and elsewhere. The grounding, now in its 10th month, has prevented Boeing from
delivering planes to customers. (Source: CNBC)

> Lawyers Seek to Exhume Body of Cryptocurrency Tycoon who Died
Leaving $145 Million in Limbo: Lawyers representing users of the collapsed
Quadriga CX cryptocurrency exchange platform are requesting that Canadian
authorities exhume and examine the body of its late founder, Gerald Cotten, to
check if the person buried there is really him. Cotten, co-founder and CEO of
Quadriga, died in December 2018 while traveling in India. At the time, Quadriga
said it was unable to gain access to his digital assets. At least $145 million were
left frozen in Cotten's account. Cotten's death plunged Quadriga into crisis and left
it struggling to figure out how to refund more than 100,000 users of the currency.
Many of the digital currencies held by Quadriga are stored offline in accounts
known as "cold wallets," a way of protecting them from hackers. Cotten was the
only person with access to the wallets, according to the company. In the letter
dated Friday, lawyers outlined "the need for certainty around the question of
whether Mr. Cotten is, in fact, deceased." Read more HERE. 

> Eggnog, the Holiday Season's Most Devisive Drink: There is something
deeply unsettling about the word “eggnog.” The term has an unshakable
grossness, and its etymology is unknown. According to Merriam-Webster, “nog”
was a “strong ale formerly brewed in Norfolk, England.” Others say it was
originally a beer-like drink from East Anglia. Some people think there might be a
connection to the word “noggin,” which centuries ago referred to a type of serving
mug. The “egg” part is less mysterious — there are, in fact, eggs in eggnog — but
the idea of drinking them seems to go against the concept of what a beverage is
even supposed to be. Americans have spent $185 million on eggnog (53.5 million
bottles) at retail over the last 12 months. The modern decline of eggnog’s
popularity seems to be its cost and content. The drink can be pricey, and eggnog
has a high fat content. This might scare potential health focused drinkers away
who might fear the percentage of fat. But while the American diet does actually
consume more fat than in the past, we consume less milk than ever before. In
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fact, Americans consume -42% less milk than 50 years ago; in contrast, the global
non-dairy industry is set to be a $38 billion business by 2024. Read more from
Vox.  

> Five Book Recommendations from Bill Gates: The holiday season is a
perfect time to focus on gratitude and giving, but choosing what to give can also
be stressful. Books are usually a good bet and you up your chances of it being a
great gift if it comes with a recommendation from Microsoft co-founder Bill Gates.
This year, Gates says his reading contained a lot more fiction than usual as he was
drawn into stories that let him "explore another world." Gates has offered up 5
recommendations this year - both fiction and nonfiction - which he thinks are all
solid choices to help wrap up 2019 or start 2020 on a good note. Check them out
HERE.

> Computers Now Manage More Stock Than Humans Do: The effect of
computerized trading and algorithms has been very clear to anyone following the
stock market lately amid the trade-war-induced swings. The indexes and futures
have been spiking and diving based on one headline or tweet and then just as
quickly reversing course on new information before retail investors have a chance
to react. The Economist analyzed the rise of the machines in October, looking at
$31 trillion in U.S. equities and it concluded that more are managed by computers
and humans. Statista broke this down with a very handy chart this week. Looking
at the chart, 35.1% of those U.S. equities are now managed by automatic, or
computerized, funds. That’s followed by 25.3% managed by entities and
governments and insurers, 24.5% managed by humans and 15.3% held by
companies. (Source: Statista)
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Northern Minnesota - I wanted to just let guys know what I'm seeing when
drying corn. A lot of guys are leaving their corn in the field to not only let it dry
down (which I don't believe it will do) but they are also hoping for a jump up in
test weight. I have heard from several guys they expect 1-4%, which might have
been possible in a different year. What I'm seeing when I dry my corn down is the
test weight does not change in the slightest. Usually, when you dry it down you
can gain a little in the test weight department but not even a fraction of a change
this year. I understand the hope of leaving the corn in the field but I think this
year is an anomaly and guys might be fooling themselves. Just my opinion. 

Central Missouri - We are getting our first big snow of the season. Everyone that
I have spoken with around our area has been done for weeks on both corn and
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soybeans, it was just about getting the fieldwork done before this snow hit. We
weren't supposed to get so much snow but we are rapidly approaching 8-10
inches. This snow will probably be gone inside the week but the fields will be too
wet to get back into through the end of the year. The crop around here across the
board falls in the top 3 we have seen in the last 20 years. Rain and heat just seem
to come at all the right times for big yields. We are pretty lucky, though. Most of
Missouri probably couldn't tell you the same story. 

Northeast North Dakota - We are leaving 80% of our crop to stand in the field
until February or March. I would say leaving 60-80% of the corn standing is the
norm this year. Very few guys actually finished their corn. A buddy of mine tells
me that we can gain 3.5% on the test weight. The only risk we have is a massive
blizzard. The concern is we get a 10-20 inch wet snow in late February or March.
That will be our biggest risk. I'm already hearing guys talking prevent plant for
2020. We would still be battling mud because of the early snow that insulated the
ground. Combines are still breaking through the ground when temperatures are
commonly in the teens most of the day.

 

TODAY'S RIDDLE: What flies when it's born, lies when it's alive, and runs
when it's dead?
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New Soy-Based Motor Oil Hits the Market
Indianapolis-based Biosynthetic Technologies has created a synthetic motor oil
using high-oleic soybean oil and it is now available on Amazon. The 5W-20 and
5W-30 viscosities are said to be safe for all vehicles and has even been tested in
multiple Washington, DC department fleets.

Biosynthetic Technologies oil product is an entirely new class of compounds called
Estolides. These compounds are bio-based, biodegradable, non-bioaccumulative,
and non-toxic. Not only can Estolides be used as the primary base oil of a lubricant
formulation, but they can also be used as a component of a base oil co-blend, or
as an additive in formulations. Biosynthetic's oils are certified by the American
Petroleum Institute and, according to the company, not only do they reduce sludge
and varnish, they improve fuel economy. At the same time, they provide
environmental benefits for renewability and biodegradability as well.

DC Water field tested the motor oil and said the biobased product demonstrated
strong performance, improved fuel efficiency, and cleaner engines when compared
to the petroleum-based oil they had previously used. Tim Fitzgerald, director of
fleet management for DC Water, says, "The oil samples have shown increased
longevity and stability over time, while the equipment appears to be cleaner, which
is a definite plus for us. The oil is less harmful to the environment and I see real
potential for greater use of this biobased alternative in the future.”

Of course the other exciting thing about this new product its the utilization of high-
oleic soybeans. Launched commercially in 2012, High-oleic varieties differ from
conventional soybeans in that they have a fatty acid profile that contains 80%
heart-healthy oleic acid. These soybeans also have 20% less saturated fatty acids
compared with commodity soybean oil and zero trans fats. Trans fats are the
extremely unhealthy fats that the U.S. Food and Drug Administration (FDA) has
actually banned.

According to the United Soybean Board (USB), that ban resulted in soybeans
losing 4 billion pounds in market share to other vegetable oils dating back to 2006.
With a target of 18 million acres of high-oleic varieties grown by 2023, USB
anticipates they will capture 9 billion additional pounds of oil from new and
existing markets. The introduction of this new oil shows that there are definitely
applications outside of food manufacturing that could help increase demand even
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further. High-oleic soybeans currently command a small premium so it could also
be an attractive crop for farmers to consider.    

The product is available at the Biosynthetic Technologies website and through
Amazon. They run $9.99 each direct from the company, which is a better deal than
Amazon where they sell a six-pack for $78.99. Purchasing direct from the
company, you can also receive 20% off by entering the code 'BioTrialFarm' at
checkout, although I'm not sure how long that is good for. There's a lot more
information about Biosynthetic's products available on their website, too. They've
got some really interesting things going on. Check it out HERE. (Sources: AgDaily,
USB, Successful Farming)
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15 Ways the World Has Dramatically Changed Since 1999
In 1999, the world was braced for the now-infamous "Y2K problem" that never
materialized. The thinking was that computer problems that represented years
with only the final two digits (00 for 2000 or 1900, for instance) would cause large
scale system failures, leading to outages of utilities and other crucial
infrastructure. Conspiracy theorists latched onto the problem and helped create a
wave of fear about a technological meltdown that would result in the end of the
modern world. Aside from a few minor hiccups, the world rolled over into the new
Millennia without a hitch, largely due to software companies and global
governments recognizing the date problem and spending the previous decade
working on a solution. It may seem silly in hindsight but at the time, computers
were not nearly as pervasive as they are today and the general public's
understanding of them was coupled with a lot of mistrust. Today, it's mind-blowing
to think that the phones we hold in the palm of our hands are more powerful than
most of the machines in use as 2000 was being ushered in. It would be impossible
to list every dramatic change that the world has witnessed over the past 20 years,
but below are some of the standouts (Sources: Business Insider, ZDNet,
Entrepreneur):
 

Internet Usage: In 1999, the internet was still shiny and new, something
that seemed to be full of exciting possibilities… we just didn't know how to
use them yet. Most of the websites we know and love today weren't even a
thought in 1999 — even Google had just become a thing about a year earlier.
Most people were still accessing the net with dial-up modems with peak
download speeds of around just 56kbps. And accessing the web for many
people was done via CDs given out by Internet Service Providers like AOL
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and Compuserve. Also, dial-up meant you had to shut down the World Wide
Web if someone wanted to make a phone call. Today, we can make a phone
call, shop online, and watch a video all at the same time on the same device!

Renting Movies: Watching a movie today requires nothing more than an on-
demand service like Netflix or Amazon Prime. Twenty years ago, movie night
required a trip to Blockbuster Video and hopes that the movie you had your
heart set on wasn't already rented out.

Television: One of the best things about TV today is no commercials if you
pay for a streaming service. You can also fast forward through them if you
DVR something. In 1999, you had to sit through them as you watched your
favorite shows when they broadcast. No waiting till the weekend to catch up,
either - if you missed the original air date, you had to wait until rerun season
or buy the whole season when it finally came out on DVD.  

Phone Numbers: In 1999, cell phones were still pretty uncommon. Keeping
track of someone's number required writing it down somewhere like an
address book, something you rarely see today. Personally, I can still recall
some of the important phone numbers I had memorized back in the day but I
doubt I could recite the phone number of anyone that I regularly talk to
today, not even my kids' numbers!

Messages: Today's options for getting a message to someone include
texting, phone voicemails, emails, instant messengers, and a host of social
media platforms. Back in the 90s, you were limited to an answering machine.
Some of the coolest ones were digital but a good chunk of them still used
tiny cassette tapes. If the tape got eaten up, you could kiss your messages
goodbye.

Online Dating: Online dating was around in 1999 but using it to find a mate
was considered something only for the most desperate of singles. Now,
people openly embrace online dating apps and online dating has lost most of
its stigma. Today about 5% of Americans who are married or in a committed
relationship say they met their partner online.

Streaming Music: One of the most controversial programs in 1999 was file-
sharing network Napster which led to widespread illegal downloading of
music instead of buying CDs. The service came with its fair share of issues,
from songs that took hours to download to ones that ended up being the
completely wrong file - sometimes viruses and malware. Today, we have
Spotify and other streaming services that have just about every song in the
world available at any time we want to listen.  
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Always Connected: Back in 1999, chances were high that taking a vacation
from work literally meant you were totally disconnected from the office. Even
if you had a cell phone, service wasn't available everywhere and fees for
using them outside your coverage network were astronomical. There was
also no WIFI, no tablets, and very few laptops, so getting away from it all
was truly something that could be achieved.

Backups: Backup discs were the way you ensured your information was
saved back in the 20th century. Now, just as streaming has moved media out
of our living rooms and into the ether of the internet, so too are our photos,
documents, and information more likely to be stored in the cloud than in
some hidden safe in our home.

Cameras: Disposable cameras were a big thing in 1999. I remember them
being scattered on tables at wedding receptions and birthday parties.
Afterward, it could take days or weeks to get the film developed and you saw
how the photos turned out. Today, cell phones and digital cameras deliver
instant photo-gratification.

Flying: Today, you know going into a flight that you're going to have to
remove your shoes when going through airport security. In 1999, you didn't
have to do that, because no one considered shoes to be a threat. That didn't
happen until the shoe bomber of 2001. You could also bring your own
beverages from home but again, terrorism changed all that.  

Smoking Sections: It wasn't until the early 2000s that smoking bans began
going into effect. In 1999, you were still able to sit in the "smoking section" if
you didn't want to go outside. Today, smoking indoors is banned nearly
everywhere in the U.S.

Celebrity Chefs: The idea of "celebrity chef" was not a thing in 1999. There
was the occasional Wolfgang Puck or Paul Prudhomme but nothing like the
name-brand restaurants and endless television series that have proliferated
since. In fact, most cooking shows were still the realm of public television
stations. Today, there are huge networks devoted to food and the famous
personalities that sometimes make that food.

Everyone is a Star: It used to be that you'd need funding or at least access
to decent equipment to create a TV show, film, or broadcast. But now that
anyone with a smartphone has a high-quality recording studio in their pocket,
anyone can create and share their own work.

GPS: There is no excuse for getting lost any more thanks to the prevalence
of GPS. Road trips of the 90s required a big, foldable Rand McNally map but
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today, one only needs their cell phone.
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Love is a Gift! 
This is a short video that was sent my way about a man counting down the days to
Christmas so he can continue his yearly tradition sparked by a tragic moment from
the past. Makes you count your blessings! Click HERE
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ANSWER to riddle: A snowflake.
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Sponsored by AgSwag
Tired of battling poor customer service, poor quality and lack of premium
selection in the swag space?

AgSwag now offers our members the latest fashions and trends from brands
such as: Branded Bills, Carhartt, Champion, Cutter & Buck, Drake, Fairway and
Greene, Filson, Ice Shaker, Marmot, New Era, Nike, North Face, Pacific
Headwear, Under Armour, Yeti… and more

Swag should NOT be considered a “cost” or an expense for business owners.
When used properly in a well thought out campaign “corporate swag” can
dramatically reduce the cost of new customer acquisition, client churn and
retention, expedited development of brand ambassadors, etc. The Van Trump
family believes their AgSwag business can deliver on those promises.

AgSwag is not trying to be the lowest cost supplier. We are trying to partner
with “best-of-practice” and like-minded businesses to bring a better “return-on-
investment” by designing and helping to implement a well thought out
corporate swag strategy and campaign. There are hundreds of online
companies that offer quick ways to throw a corporate logo on a cheap hat or t-
shirt. AgSwag offers the best in selection, design, implementation, and service!
Click HERE to learn more!

Call to order your AgSwag today @ 816-221-SWAG!

http://click.vantrumpreport-email.com/?qs=98b6fe348404d9e18f86d95b85608229c202d047ea90a32f5ed9729ed6691509098e867bab6e1e4a3ef7e84590206aef1b7db9f21ec9a670
http://click.vantrumpreport-email.com/?qs=98b6fe348404d9e1ab4bd960f85651ac0373c83ae27416f1fa982284ce52ebf4d1943d62255cf1ba61ff1db708a0a4050d97f1a4091eeadc


12/17/19, 8:20 AMFarm Direction Mail - GOOD MORNING: The Van Trump Report 12-17-19

Page 42 of 43https://mail.google.com/mail/u/1?ik=80e921c654&view=pt&search=…ead-f%3A1653166311382639101&simpl=msg-f%3A1653166311382639101

http://click.vantrumpreport-email.com/?qs=98b6fe348404d9e18f86d95b85608229c202d047ea90a32f5ed9729ed6691509098e867bab6e1e4a3ef7e84590206aef1b7db9f21ec9a670
http://click.vantrumpreport-email.com/?qs=98b6fe348404d9e18f86d95b85608229c202d047ea90a32f5ed9729ed6691509098e867bab6e1e4a3ef7e84590206aef1b7db9f21ec9a670


12/17/19, 8:20 AMFarm Direction Mail - GOOD MORNING: The Van Trump Report 12-17-19

Page 43 of 43https://mail.google.com/mail/u/1?ik=80e921c654&view=pt&search=…ead-f%3A1653166311382639101&simpl=msg-f%3A1653166311382639101

Can’t see the images? View As Webpage

This email was sent by: Farm Direction 

1020 Pennsylvania Ave, Kansas City, MO, 64105 US 

Privacy Policy 

Update Profile       Manage Subscriptions       

http://click.vantrumpreport-email.com/?qs=98b6fe348404d9e154a08cbbbc32df4ae317b76099dbc8edbb0a6b9fa84a29a80688879bf506fd5f0f9ae4b5af1715f9d8fb9004c35e1ec0
http://click.vantrumpreport-email.com/?qs=98b6fe348404d9e156d81673cf67bf5a408f2a8042bbd5b2628420310d8750cd38603e2058de9ca4586bc96a9ec8d0de29f0e986bc92c79e
http://click.vantrumpreport-email.com/?qs=98b6fe348404d9e1a82ca07dbbc2ceed979353527209de513dec8091b6d7e7c70d99213401e2647421d305e29ef849acff8f0f3304f13990
http://click.vantrumpreport-email.com/?qs=98b6fe348404d9e142f5996b8c68800456645ea1ab2fca9c75e975dee686b54b9dce70138dc7d7e3a2b8ccf7a7af87bf930fe85364cd98f1
http://click.vantrumpreport-email.com/?qs=98b6fe348404d9e1a3d38d05a8826862aa6dedff6edfd566c58d813d974a65c68a9cb7c1d60027a10ac5aa9a3594cd69d428a4a795aa7d6c
http://click.vantrumpreport-email.com/?qs=98b6fe348404d9e18b300b5e738341451d1da0722b424a6dca39468bc3c53c1ecce8c16fcd0dfcee9a648d2ec95c6b0bc9166f8a583c20b4
http://view.vantrumpreport-email.com/?qs=18341cd2e66eeb9774ae2bbdd609b2996f7375fe02e9038b5b8824a129a02fb43cf0965f63ac3a637ad2096bc507a5a7e233fe6fbd98a7ef5bb67a081e8f92102e6e5f72414bb40397e1160ffdbcd131
http://click.vantrumpreport-email.com/?qs=98b6fe348404d9e1a7c8596122b3c3857cc65f7bab0f578039b3b85b9afdc88921ab7d994d550634a288a0fd105d617003a9cad7a84727c3
http://click.vantrumpreport-email.com/?qs=98b6fe348404d9e1956028550c0b9a314da9b76afb9d138dd697a071c7294bf061fcab9355c42863bf8372d4b553551577843d9ca479c89f
http://click.vantrumpreport-email.com/profile_center.aspx?qs=8332b67f5834be6bd41ab7605cd4a29ddc3bca5efc30aed247f711449223e75f5d53df0498eee1eb02b6ddda2ec0d9cd6c157468a69eed01620d831980acb51d
http://click.vantrumpreport-email.com/subscription_center.aspx?qs=8332b67f5834be6bec3d6928cbc39f35651f830e623a205404529f64bf7f57e8d5c656ec23a21185f6cd7edc4b6429e2a48806d260ef36bfb80e2391dddef630

