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Morning Summary: Stock traders are noticing the market is now at the same level
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it was last-summer and arguably at the same level it was 18-months ago. Bears
note that global bonds could be suggesting a present danger and warning that the
landscape is increasing for a global recession, irrespective of what bullish
prognosticators might have to say about economies and equities. They point back
to 2007, as stocks were making new highs, bond market interest rates were
tumbling, the yield curve was inverting, and many economists were extolling the
resilience of the U.S. economy when they should have been warning of recession.
Bears also want to remind the trade that tariffs on Chinese goods are now at levels
that could soon drag more aggressively on global growth. On the flip side, I
thought Shark Tank investor Kevin O’Leary had an interesting perspective today
when interviewed on CNBC. O'Leary says, "I like Trump’s ‘new ideas’ on China. I
like what this administration is doing by... trying new ideas. Because to me it’s
starting to work." O’Leary also said, “I'm really tired of the last 15 years. Finally
an administration that’s batting for the guy that puts his capital up there and gets
screwed over and over again.” O'Leary says that China has been manipulating the
global system for years and has a decided and unfair advantage over U.S.
businesses and it's about time somebody did something about it. Regardless of
you political preference or overall thoughts on trade policy, we must continue to
pay very close attention to the trade headlines. Goldman Sachs is saying they
don’t see a trade deal taking shape before the 2020 presidential election. I've
talked to some large insiders who are keeping a close eye on Bitcoin as a possible
tell. The devaluation of the Chinese currency could be creating some capital flight
out of the country. The past few years, Bitcoin has become one of the ways high
net worth Chinese individuals have been able to move money out of the country.
It's probably no coincidence that Bitcoin has rallied +20% in the past week as
crypto traders try to front-run possible capital flight out of China. The thought is if
Bitcoin continues to rally, Chinese insiders might be anticipating a deeper
devaluation in their currency and longer trade battle. On the other hand, if Bitcoin
prices start to break more aggressively, Chinese interest could be drying up,
as political insiders believe the yuan is perhaps about to stabilize and trade talks
with the U.S. could soon become more cooperative. Keep in mind, Bitcoin is
up +250% in the past 52-weeks. Bottom-line, traders are trying to find any edge
or clue they can regarding U.S. and Chinese trade talks. I still remain under-
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invested, with just over 50% of available funds on the sideline in
cash. I've also dramatically narrowed my positions and holdings to just a handful
of favorites. I would like to see the market get through August-September-
October somewhat unscathed. Looking to perhaps take small bites on the

breaks...
The Weather Channel & v
@weatherchannel
A pattern change will usher in cooler temperatures and

lower humidity across the Midwest and Northeast later
this week: wxch.nl/2Kg3Mjr

COOLDOWN AHEAD Bzl

| COOLER & Joo2t
ILESS HUMID jv'g®

Texas Oilman T. Boone Pickens Is Going Green: Swapping his strategy
and embracing renewable energy stocks, T. Boone Pickens now has an
exchange-traded fund that's going green. Many analysts are calling this
a sign of the times for fossil fuels, b ut while renewables may seem more
cutting-edge than oil, that doesn’t necessarily mean investors should
automatically gravitate to the new venture. Analysts say, the transition does
offer investors options but recommend you understand all the
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implications. Transitioning from his NYSE, the Pickens Oil Response Fund will
take place in August as the Pickens Morningstar Renewable Energy Response
Fund, "seeks to identify companies that are leaders in the transition to a low-
carbon economy." Read more HERE on the pivot by Pickens.

Fed Votes to Create "Real-Time" Payment Network: Common consumer
or business transfers of money will soon be instantly available, following the
Fed's approval to create the new system. Soon, the public can
expect paychecks and other common consumer or business transfers to be
available instantly and round-the-clock, which is a change from the
government’s current system that is closed on weekends and take days to
settle a transaction at times. I understand the service will be available in
2023 or 2024 and will support payments of up to $25,000. When you
consider that nearly 78% of American workers say they’re living paycheck to
paycheck, the four to five days they will save will certainly be a gamechanger
for many and possible a headwind to payday loan operators. Read more
HERE.

Why Banks Are Starting to Use the "R" Word: Banks are increasingly
using the "R" word following President Trump's tweet on Thursday
announcing an additional 10% tariffs on $300 billion of Chinese imports.
Bankers are now predicting a higher tariff could cause global growth to
weaken to a range of 2.8% - 3%, despite recent interest-rate cuts from
global central banks. In fact, Morgan Stanley says that monetary policy
support "will not be enough to drive a recovery until trade policy uncertainty
dissipates.” Keep in mind, sentiment is strong within the banking sector and
the Fed can't stop any bleeding by placing an interest-cut bandaid on trade
tensions. The question is... how long will the American consumer continue to
drive the economy with their purchases? I should also mention, labor data
isn't yet showing signs of weakness in jobs or wages. Keep an eye on the
data!

Amazon's Wide World of Business: Amazon is unique among all the big
US tech corporations, as it's not just an e-commerce and shopping giant, a
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cloud provider, a device-maker, or a software-and-services platform, it's a
money-making leviathan with tentacles stretching into new industries and
markets each year. Statista compared Amazon's Q2 2018 and 2019 results
to break down how the various segments of Amazon's business are growing.
In every sector except physical stores such as Whole Foods, Amazon's
revenue grew year over year. Most would be able to guess that online store
revenue remains the foundation of Amazon's business, with $31.1 billion in
net revenue in Q2 2019, not counting Prime Day Sales. However, it's also the
company's slowest-growing segment of the bunch, though it's up to a very
respectable 14%. Read more HERE.

More Than Just an Online Retailer
Amazon's net revenue in Q2 2018 and Q2 2019, by segment

Q22018 B Q22019

A+14%
$31.1b
$§27.2b
A+23%
A +37% R+37%
$12.08 g A+37%
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Online Third-party Amazon Physical Subscriptions Other™
stores’ seller services™ Web Services stores services

*Incl, digital goods sold on a transactional basis; digital product subscriptions are included in subscription service revenue.
**Incl. commissions and any related shipping and fulfillment fees as well as other third-party seller services.
***Incl. sales of advertising services, as well as sales related to other service offerings.
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Amazon Continues Its Reign Atop the Cloud Market

Worldwide market share of leading cloud infrastructure service providers in Q2 2019°

: Worldwide cloud infrastructure
@ - 3% service revenue in Q2 2019

$23 billion

Tencent B - 2%

*includes platform as a service (PaaS) and infrastructure as a service (lzaS)
@ @ @ as well as hosted private cloud services N

OstatistaCharts  Source: Synergy Research Group

=

8/7/19, 8:13 AM

statista %

FARM RY:

weets of the Day

https://mail.google.com/mail/u/1?ik=80e921c654&view=pt&search=...ead-f%3A1641213774709629967&simpl=msg-f%3A1641213774709629967

Page 6 of 45


http://click.vantrumpreport-email.com/?qs=b1fccf5b8103349d95a7722bb186c6393869e51d0aa4cf689c21ebe46de0500a887225d97bae3b1af3c6cded709d8e7662d874138d8653c8

Farm Direction Mail - Fwd: GOOD MORNING: Van Trump Report 8-7-19 8/7/19, 8:13 AM

{ ('\P' You Had One Job v
\';’ @_youhadonejob1

Bear cloud.
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Callum v
@CallumAgric

Catch it will you can #harvest19 P.s. don't be

commenting on the wonky swath - Albert has to do his
work freehand =
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e

: Demock Mann v
@demock_mann

Started #corn #harvest19 yesterday here in eastern nc
@NewHollandAG @capelloheaders

Betsy Risius Jensen Vv
@jensenbetsyr

No rye no whiskey #harvest19
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Chantel v
@Chantel14

She was extremely unimpressed with these new massive
statues beside her house. After barking at them for
awhile she decided they could stay.... #haybales
#tharvest19 #mbharvest #labrador
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éf » MaryBeth Griffiths (©) v
s @QklianaFarms

When #ranchers go to the lake &
#lovemyfamily
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A Motivational Quotes 4
@DavidRoads

Truel!

Family is not
an impor tant thing.

St -
Michael J. Fox

st

Corn traders continue to debate supply and demand. Bulls are talking about
possible production setbacks associated with a late-planted U.S. crop and weather
abnormalities in many key growing regions. Bears are pointing to ongoing demand
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headwinds associated with exports, ethanol and feed usage. Argentina, Brazil and
Ukraine are producing many more bushels than several years ago and their
currencies being heavily devalued compared to the U.S. dollar is making export
competition extremely stiff. We also have the headwinds associated with weaker
demand in ethanol, primarily on weaker ethanol exports and ongoing trade
uncertainties with the Chinese. There's also been a ton of talk that the oversupply
of wheat in the global marketplace has been creating a headwind for corn. As a
bull, T still can't argue against any of the three major demand headwinds currently
in play for either exports, ethanol or feed demand. I'm just simply betting that
supply or in this case U.S. new-crop production is going to be less than the market
is currently anticipating. If I'm wrong and production surprises to the upside then
prices are going to move lower. With the crop off to such a crazy start and
struggling early, I still like the bet that bigger production problems could easily
develop. I currently feel like downside risk in the corn market could be $3.70 to
$3.80 per bushel. Depending on what bullish cards get flipped over, I believe
upside potential could be much large. Staying a beaten up bull...
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Kevin Van Trump & W
‘ @KevinvVanTrump
The blue highlighted states are on average 20.15%
behind the 5-year average on silking which amounts to

7,658,500 acres behind and at risk for frost in just
#corn alone. ..

This doesn't even include Indiana or Ohio... #harvest19

| in Fall
State 4 Aug-19 5-year Average ol’t FrOSt Date inra

Indiana 60 93
Winois 81 97 MEDIAN DATES
South Dakota o4 9 D it
lowa 34 95
Ohio 53 87
Wisconsin 53 31 I-eN
Nebraska 85 95
Michigan 4 83 prasica
Minnesota 83 93
North Dakota 70 82 . 0ct16-0ct 31
Kansas 85 93
Missouri 87 98 . Now1-Nov1s
Kentucky 86 93
Pennsylvania 78 83 D Nov 16 - Now 30
Colorado 77 79
Texas 95 96 Dec1-Dec3t
North Carolina 99 98
Tennessee 97 98
Total 93| or No Freez
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Corn Silking vs 5-year Average
(Measured in Acres)
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Soybean traders continue to debate "Weather vs. Washington". Bulls are argue
continued concerns about U.S. weather and a late-planted crop that could
eventually run into more serious headwinds. On the flip side, bears argue that
Washington is willing to wage a deeper war with China, who happens to be the
worlds #1 buyer of soybeans. Again, it feels like we have reached an important
battleground area with both sides armed with fairly strong arguments. With
China's currency being allowed to fall to multi-year lows against the U.S. dollar it's
tough to argue we can be competitive regardless. President Trump took to Twitter
yesterday saying, "As they have learned in the last two years, our great American
Farmers know that China will not be able to hurt them in that their President has
stood with them and done what no other president would do - And I'll do it again
next year if necessary!" Bears argue the Presidents comments mean the trade war
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is clearly deepening. Those who are more optimistic simply believe the President is
sending a message to Chinese leaders, that despite their efforts to directly hurt
the American farmer, who is considered a large portion of the Presidents voting
base, he will continue to offset those attacks and losses created by Chinese
retaliation through some type of government program or subsidy. As a spec, I
remain a very conservative bull. As a producer, there are just too many unknowns
to be making large adjustments to our marketing program. I'm staying patient in
hopes that some of the storm clouds pass.
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Soybeans Setting Pods vs 5-year Average
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Wheat bears point to ongoing lack of export interest. Egypt once again tendered
for wheat, but no U.S. supply was offered, it simply remains non-competitive with
a glut of surplus in the global marketplace. For what it's worth, Ukraine suppliers
were the lowest offers with Russia and Romania exporters also winning some
business. Bears are also pointing to talk that the French wheat crop has stabilized
and actually rebounded a bit following the extreme heat. France’s farm ministry
raised its soft wheat estimate by +1.2 MMTs, the estimate now places the French
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crop +10% higher than last year. I still believe wheat bulls need help from the
corn market to sustain any type of uphill momentum. As a spec, I want to be a
longer-term bull but see no reason to be in a hurry as prices could continue to drift
lower nearby. As a producer, I'm staying extremely patient, believing there will be

better opportunities ahed to reduce risk and price cash bushels.

Winter Wheat Harvested Acres Comparison
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Rice futures continue to tumble. Massive profit-taking along with commercial
hedging sent prices sharply lower after making yearly highs early last week.
Nearby SEP futures pushed through 12.30 cwt but have given up nearly 1.00 cwt
since making this yearly high. Concern over acreage and yield seemed to be the
main driver behind the recent highs but high prices were the cure for high prices.
Nothing has seemed to change fundamentally. Technically, support lies around
11.20 cwt and it will be interesting to see if this holds ahead of next Monday’s
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report. Demand is still “okay” and seems to be having little influence on price
action. Acreage is the big number in question and so far, the USDA has not been
too aggressive in adjusting its numbers lower. We will have to see how that plays
out next Monday. Rice fields are being drained in many areas and some harvest is
occurring in parts of the far southern rice belt. Export wise, I would have to
imagine that the higher dollar is going to continue to cap excitement on better
export potential. Moving forward, next week’s USDA S&D report is really where to
meat is regarding the next move in rice as traders will have more to work with. I
would not be surprised to see another drop-in rice acreage, particularly in the
Delta growing regions. Trey Morris - Husk Trading

WHATEVER FLOATS YOUR GOAT

AlSectionforCreative Minds

> Ag Exports to China Continue to Recede: USDA recently released fresh ag-

trade data, which reflected slumping exports of crops to China. From October
through June, exports totaled just 8.7 million metric tons, which is a huge
decrease from 25 MMT over the same period in fiscal 2018. That represents a
difference of $6.5 billion in sales. Overall, ag exports through June totaled $103
billion, compared with nearly $111 billion at the same point last year. (Source:
Politico)
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> Cornell to House U.S.'s First Industrial Hemp Seed Bank: Cornell
University received $500,000 from the USDA-ARS to create the nation’s only
industrial hemp germplasm repository, a seed bank co-located at Cornell AgriTech
in Geneva, New York. Now, researchers can work to identify pest-resistant and
disease-resistant genes, which gives them the tools to breed new varieties. Billions
of dollars stand to be made through the endeavor as the market for hemp
continues to skyrocket in the U.S. According to Cannabis Financial Network, the
hemp industry was projected to grow to $2.1 billion by 2020. Researchers believe
cultivars developed at Cornell could be ready for growers within five years. Read
more HERE.

> Rising Price Of Foods Are Being Passed Along to Consumer... and it
appears they don't mind, yet. Higher prices on foods from Ritz crackers to burritos
are helping restaurants and food makers boost sales and profits, putting gains at
over 32% for the restaurant sector this year. Consumers have been driving the
decade-long U.S. economic expansion, resulting in a tight labor market where
many are receiving higher wages and giving households more to spend. It will be
interesting to watch how wage increases match the rising cost of food production
moving forward. I suspect consumers have their threshold of pain set at some
point. Read more at the WSJ HERE.

> Audi Enters the Scooter Space: Audi is pursuing the sporty urban rider with
its latest concept, the Audi e-Tron Scooter. Electrically-powered, the transport
promises a ride that evokes the free spirit of the skateboard. Meaning, though you
have handlebars to hold onto, you steer it like a skateboard with your balance. As
more and more urbanites across the globe dress in smart work outfits, it seems
like more are adopting this technology and Audi believes they can gain some
traction in this growing market. What's also nice about the e-Tron is that users can
fold it up and take it on the bus, train, or back of the car with no hassle.
Something else I found cool about the product is when it is folded, it can simply be
pulled like your luggage. Pretty smart iterations for the new crowded marketplace.
Read more HERE.
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> Why You May Not be Seeing 2020 Models at Your Dealerships Yet: Car
dealers are looking to sell off cars from the 2019 model year to bring in 2020’s
shiny new models, but they’re running into a problem. They still have cars from
2018 clogging up their lots. I'm told, 3.5% of all July’s new car sales were 2018
model years, which means roughly 49,000 of the 1.4 million new cars sold in the
U.S. this July were last year’s models. I should note, this is the highest percentage
of older models of new cars since 2005 when J.D. Power first started collecting
data. Not only that, but the percentage of new 2017 models that sold last July was
2.5%. Keep in mind, this does make it a buyers market as dealers continue to
offer some pretty hefty incentives to keep product moving. Read more HERE.

> LA Businesses Wipe Out $300 Million of Medical Debt for Homeless:

Amsterdam-based file-sharing giant WeTransfer partnered with meditation app
Headspace along with several other local companies and philanthropists to join the
nonprofit RIP Medical Debt, which plans to wipe out all medical debt of the cities
homeless population. I'm told, through the process of paying off discounted debt,
they were able to remove over $300 million in debt for just over $300,000. Keep
in mind, this debt was mostly responsible for individuals living on the streets and
the companies, who many felt contributed to the problem, wanted to be part of
the solution. Now, over 16,000 homeless residents can get a new start. Read
more HERE.

> Are Traditional Weddings a Thing of the Past? Some young couples
getting married today are making just one vow, making their wedding look nothing
like a traditional ceremony from their parents’ time. Now, more couples are on the
hunt for customized, personal weddings. I understand that only 25% of couples
are now marrying in a religious institution, according to a recent survey of 18,000
couples by wedding-planning website WeddingWire. If you're looking for a bright
side, it's creating new businesses. It seems couples faced with the challenge of
creating ceremonies from scratch are starting to outsource their vows to online
consultants. Nearly 44% of couples wrote their own vows in 2018, which up from
36% in 2016, according to WeddingWire. Yes, it's the Millennials again who are
disrupting the entity as 80% of those marriages came from their generation. Read
more HERE.
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> Disrupting the Daily Shower? David Whitlock, co-founder of the
pharmaceutical company AOBiome and Mother Dirt, hasn't showered or bathed for
15 years, yet he doesn't have body odor. Believe it or not, there's a growing
number of people putting away their soap and trusting bacteria to do the job
instead and the entire industry has sprung up to accommodate them. It's worth
mentioning, this isn't a man who went "green,” but rather a chemical engineer
who stumbled across the process as an experiment. From what I can tell, those
subscribing to the process claim that washing every day has changed our skin
microbiome and increased the number of inflammatory skin diseases. Some of
their claims are certainly interesting and may be worth a deeper dive. Read more
HERE.

> Craft Beer's Impressive Growth: Born from the frustration of mass-produced
beer made from cheap ingredients, entrepreneurs went head-to-head with global
brewery giants to showcase local and independent craftsmanship. Now, drinking
beer is less about the alcoholic content and more about the quality and
experience. Craft beer allows for constantly changing flavors, recipes, and stories,
and the industry is crushing it with sales accounting for 24% of the U.S. beer
market worth over $114 billion. Today’s map from C+R research demonstrates the
growth of the craft beer market by ranking the U.S. states based on craft
breweries per capita. Read more HERE.
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WHERE CRAFT BEER IS MOST POPULAR

STATES RANKED BY NUMBER OF CRAFT BREWERIES, PER CAPITA"

NEW HAMPSOMIRT
o "\

NEBRASKA

S 2-29 5-69

BREWERIES: 0-9 1.1 3-49 7-89 9-19

*PER 100,000 21+ ADULTS

e CRAFT BEER CAPITAL OF THE U.S.

VERMONT IS HOME TO 11.5 BREWERIES
\ k PER CAPITA, WHICH PRODUCE
X 151.2 PINTS PER 21+ ADULT
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Northeast North Dakota - Everything here looks good. We're a little concerned
with frost, but that nothing new in our neck of the woods. Frosts come early
every year and we fair okay. The one thing we're doing right now is doing tissue
samples in corn. We're debating on dumping another dose of 28% through our
pivots just to keep this corn potential at the top end. Everything looks good, but
by the time we start to notice nitrogen deficiency, it will be too late. I'm hoping
for 180-bushel corn, but we'll be happy with 165 bushels per acre.

Northern Illinois - I've read that some guys corn south of us is firing on the
bottom leaves, while we aren't firing yet, but we're very close. If we see another
week of hot and dry weather there’s no doubt that we'll start seeing the bottom
leaves firing too. We have corn that's fully pollinated and no taller than shoulder
high, which won't produce top-end yields. We need to see our corn at least a foot
or two over our heads to put those big ears on. In my particular county, my FSA
guy told me there are 22,000 acres of prevent plant and that’s just one county.
I'm hearing the prevent plant will be closer to 10 million in just corn alone.

Southcentral Texas - We're in the midst of harvest and I wanted to give you a
quick update on our progress. The corn is better than we've seen in several
years, which isn’t saying much but it’s slightly better than what we expected. The
irrigated corn is making just over 200, which would be a little better if the
dryland corners didn’t bring the yield down a little. I'm hoping between the

dryland and irrigated corn we can average 150 bushels over 3400 acres.
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As we age, it gets harder and harder to reate new newral pathways inthe beain. It the rezson kids find it o ezsy to learn new things, but s adults it often gets more difficul.
Doing brain teasers and solving riddles can be 2n impartant partof keeping our brain healthy. The more connedtions we can form, the better our brzin will be. | hope this helps
provide a itle daily fun and exercise. The answer to each niddle or puzzle wil be located at the batiom of the repert.

TODAY'S RIDDLE: Under pressure is the only way I work, and by myself is
the only way I'm hurt.

FROM MY. PERSPECTIV
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What Happens to Food Production if the World Becomes +4 Degrees
Warmer?

In the book called "Connectography: Mapping the Future of Global
Civilization," the author, well known global strategist Parag Khanna, uses some
very intriguing maps to better illustrate what our world might look like further
down the road. With technology rapidly advancing and the world more quickly
urbanizing, we may see a more radically different future.

Climate change and how it could radically impact "food production" is one of the
more interesting maps. It shows how global production could shift if the world
becomes +4 degrees Celsius warmer, essentially forecasting where global food
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production will expand and contract if world temperatures continue to rise above
the 1990 baseline. Today, the world’s largest food producers are the United States,
Brazil, China, India, Australia and so forth. But 30 years from now the world’s
largest food producers could be located in Canada and parts of Russia. This is a
somewhat shocking conclusion, and keep in mind, it's based on an arguably strong
rise in temperatures, but it's interesting to think about and consider.

The world: 4°C warmer
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Populations shifts are also interesting to consider. The author went up to the
northernmost tippy-top of Norway to look at the Arctic supply chain. Not only have
temperatures been rising, but populations are starting to grow more rapidly as
new towns are starting to develop, ports, and shipping industries are starting to
grow. If we fast-forward to 2050 or 2100, which seems like light-years away, we
may see some very interesting shifts and changes in global borders.
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Global shipping lanes could be altered dramatically. Another interesting map in the
book is called “The New Arctic Geography.” This isn't a view of the world that a lot
of people are used to looking at, but again something very interesting to consider
for long-term generational type plays. The world has four significant maritime
chokepoints, three of which are geopolitically sensitive — the Suez Canal, the
Strait of Hormuz, and the Strait of Malacca. There's starting to be new
evidence that Arctic shipping is a faster and better system. Tragic as some argue
climate change might be, it could massively open up these new passageways to
Europe, to North America, into the Hudson Bay. So, the way into the heart of
North America may eventually be these Arctic shipping routes. (Source: Ana
Swanson; Parag Khanna)
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- == Arctic Circle - 66.6° north latitude
Minimum sea ice extent in 2014
Projected sea jce extent in 2030
Maritime transport corridors
Rivers Territorial claims

Gas pipelines Russia

Oil pipelines Canada
Electricity Denmark
Railways USA

Country borders Disputed
Highways Unclaimed
High probability of oil and gas resources

A Breed of Dog I've Never Heard of...

Things we love in the South: Moon Pies, SEC football, Otis Redding, Flannery
O’Connor, Cheerwine, and probably more than anything else, our dogs! The Plott
Hound was brought to North Carolina from Germany in the 18th century to hunt
wild boars. The Redbone Coonhound was brought to the South by Scottish
immigrants, then selectively bred by Southerners to create a dog with amazing
stamina and tenacity. The Catahoula Leopard Dog is theorized to have been first
bred in 16th century Louisiana — a cross between the Native Americans' dogs and
Fernando de Soto's Greyhounds. These dogs were bred by Southerners to thrive in
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the South. They typify our love affair with man's best friend. But you may have
never heard of the most Southern dog alive, which many call the Dixie Dingo.

Dixie Dingo's are also called Carolina Dog's by many industry experts and they're
extremely unique animals. We have to go back about 14,000 years when the
Carolina Dog-types followed camps of humans across the Bering land bridge and
settled in North America. The American wild dog was largely hybridized out of
existence in most places where large human populations existed. But in those
pockets of land without large populations, namely the rural South, those wild dogs
can still be found unhybridized. Interestingly, the United Kennel Club developed a
breed standard and stud guideline that officially recognized the breed in 1995. In
fact, many dog show judges absolutely love the breed saying they're next to
perfect and just the way God intended them to be. They have not been altered or
changed for human desires in any way.

Cy Brown wrote a very lengthy and detailed article titled, "A Carolina Dog." It
provides an explanation of how many dog owners who think they have a mutt or
mixed breed might actually have one of the purest and unaltered breed of dogs in
America. Click HERE to learn more!
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The Purple Heart...

George Washington established what was first called the “Badge of Merit." In its
shape and color, the Badge anticipated and inspired the modern Purple Heart.
Washington, the Commander in Chief of the Continental Army, sat at his desk in
what had once been the Hasbrouck family kitchen. It was on this day August 7,
1782, just outside Newburgh, New York the intense summer heat was relieved
only by the gentle breeze from the Hudson River about 400 yards away. This grey
dressed stone style house had served as Washington’s headquarters since late-
March when he had returned north to the strategic Hudson Highlands after his
victory at Yorktown.

Washington’s thoughts were with his men camped nearby at New Windsor. They
had suffered appalling privations for over six years. His officers were on the verge
of mutiny because of lack of pay, rations, and supplies withheld by a corrupt and
negligent Congress. Worse, Congress had taken away the authority of his general
officers to recognize their soldiers’” courage and leadership by awarding
commissions in the field. Congress simply couldn't afford to pay their existing
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officers, let alone any new ones. As a result, faithful service and outstanding acts
of bravery went unrecognized and unrewarded. George Washington was
determined to end that! So, from his headquarters perched 80 feet above the
Hudson, he issued a general order establishing the “Badge of Merit,” what's today
known as The Purple Heart. It was believed that purple was associated with royalty

and would stand out on any uniform.

Committed to honoring his troops, Washington and a gentleman named Baron
Von Steuben came up with the idea for the “"Badge of Military Merit.” The tough
Prussian general may have had difficulty in instilling military discipline and order
into the Continental army, but he admired their courage and fighting spirit. As a
veteran of European wars, he was well aware that the Czar of Russia had created
the "Cross of St. George for Gallantry" and many historians speculate that he
wanted the Americans to have a similar award for gallantry. Remember, neither
the British nor any other European army had decorations for anyone other than
their officers. But Washington believed passionately in the republican ideals of the
revolution and he also understood that his continentals were the first people’s
army of patriotic volunteers, who had fought for these ideals and had been pushed

to the outer limits of human endurance during the war.

Sergeant Elijah Churchill from the 4th Troop, 2nd Regiment of Light Dragoons was
the first American to receive the award. A young Churchill had conducted some of
the most daring and spectacular raids of the Revolutionary War.
His first commando-style attack came on November 23, 1780, against Fort St.
George on Long Island, when he led the advance team to surprise the British
defenders, which led to him capturing and destroying the fort. The goal of the
mission had been to simply destroy a storage depot, which housed several
hundred tons of much-needed hay for winter forage for British army horses. Fort
St George protected the forage depot and so the capture and destruction of the
fort made a vital contribution to the success of the mission. The second raid for
which Sergeant Churchill was honored occurred a year later in October 1781 while
the main army was at Yorktown. Once again, Sergeant Churchill led the advance
party this time against Fort Slongo on the north shore of Long Island. And once
again, Sergeant Churchill’s bold leadership of the advance party surprised the
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British defenders and led to the capture of a large number of enemy supplies.
These and other daring raids not only kept the British off-balance unsure whether
Washington was going to try to recapture New York, but also forced British
commanders to detach large numbers of troops from their over-stretched army to

reinforce isolated and exposed outposts.

Sergeant William Brown from the 5th Connecticut regiment was the second
recipient of the Badge of Merit. George Washington honored Sergeant Brown for
his extraordinary heroism at the Battle of Yorktown. There, on the night of October
14th, Sergeant Brown led the advance party of Lieutenant Colonel Alexander
Hamilton’s troops against British Redoubt No 10, one of two key strongholds
protecting the British inner defense line at Yorktown. Without waiting for
the additional forces and pioneers to help clear the path, Sergeant Brown led his
men on what could easily have been a suicide mission. To help ensure silence and
surprise they attacked with unloaded muskets. Armed only with bayonets,
Sergeant Brown and his advance party ran over a quarter of a mile climbed over
massive and dangerous barriers and charged the enemy. Despite a murderous hail
of musket fire, they and the remainder of Hamilton’s troops overcame the
defenders in ten minutes of intense fighting. Without this attack and split-
second decision to make it happen who knows how things would have ultimately
played out?

Sergeant Daniel Bissell of the 2nd Connecticut regiment, one of George
Washington’s bravest and most successful spies was awarded the third Badge of
Merit. In August 1781, acting under direct orders from the Commander in Chief,
Bissell posed as a deserter and joined Benedict Arnold’s Corps of loyalists in New
York City. From mid-August 1781 to late-September 1782, Bissell served as a
quartermaster sergeant for Arnold. He used his position to gather a vast amount
of information on British troop strength and deployments in and around New York.
He recorded these in a series of notes and memoranda that he would send or bring
to Washington. Every moment of every day for over a year, Bissell’s life hung by a
thread. One wrong move or one mistake and he would have been executed as a

Spy.

The Purple Heart, or the Badge of Military Merit created by George Washington,
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was intended to signify “not only instances of unusual gallantry in battle, but also
extraordinary fidelity and essential service in any way.” Over 200 years later, we
still use this powerful symbol of gallantry to honor the bravest of servicemen and
women who stand tall on the frontlines of combat-ready to defend freedom,
liberty, and justice for all around the world as well as the United States of
America. Thanks to Army Gen. Douglas MacArthur, the Purple Heart officially
received its modern-day look and name in 1932. The revived medal was
designated primarily as a combat decoration, recognizing commendable action as
well as those wounded or killed in combat. It's the oldest military award still

presented to American service members.

Historically, I'm always amazed when reflecting back in time at just how lucky we
are. Without just a few brave men and women our nation and our freedoms could
look much different. Those split-seconds and moments in time that could have
gone either way if men would have paused are crazy to think about. We're

all forever grateful!
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NO PERSON WAS EVER HONORED
FOR WHANTEIENRIEXCIENVIEID!..

HONOR HAS BEEN THE REWARD FOR WHAT HE

GAVE. ' \
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Replica of the Original

The Badge of Military Merit 1782

*The road to glory in a patriot army and a free country is opened
to all,” General George Washington wrote when he established
our country's first award for soldiers. The Badge of Military
Merit, which he created in an order to the Continental Army on
August 7, 1782, was probably the first official award ever given
to officers and enlisted men without regard to their rank. Although
this democratic decoration, a piece of cloth in the form of a heart,
was a general one commemorating acts of unusual gallantry, it
was the forerunner of our present Purple Heart, which honors
those who have been wounded in action.

This badge, acknowledging “singularly meritorious action,” is
known to have been awarded to three persons: Sgt. Elijah
Churchill, 2nd Regiment, Light Dragoogs; Sgt. William Bmw?.
Sth Connecticut Regiment; and Sgt. Daniel Bissell, 2nd Connecti-
cut Regiment. The decoration, though intended 10 be permanent,
then fell into disuse. -
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PLEASE READ The Van Trump Report is a2 publication intended to give analytical
research to the Agricultural community. The Van Trump Report is not rendering invest-
ment or hedging advice based on individual portfolios or individual business operations.
Kevin Van Trump is NOT registered as a stock or commodity advisor in any jurisdiction.
You need to consult with your own registered advisor for specific strategies and ideas
that are appropriate to your specific portfolio or business entity. Information included
in this report is derived from many sources believed to be reliable but no representation
is made that it is accurate or complete. This report is not intended, and shall not consti-
tute, or be construed as an offer or recommendation to "buy”, "sell” or “invest” in any
securities or commodities referred to in this report. Rather, this research is intended
to identify issues and macro situations that those invested in the agricultural industry
should be aware of to help better assess and improve their own risk management skills.
Please read the entire DISCLAIMER PAGE for full risk-disclosure and copyright laws.

(W A E O] Soybean 2018 Crop  Wheat 2018 Crop

80% SOLD 80% SOLD 100% SOLD
20% HEDGED 20% HEDGED 0% HEDGED
0% UNPROTECTED 0% UNPROTECTED 0% UNPROTECTED

M ERH G Soybean 2019 Crop  Wheat 2019 Crop

30% SOLD 20% SOLD 100% SOLD
20% HEDGED 10% HEDGED 0% HEDGED
50% UNPROTECTED 70% UNPROTECTED 0% UNPROTECTED
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Corn 2020 Crop
0% SOLD 0% SOLD
0% HEDGED 0% HEDGED

100% UNPROTECTED 100% UNPROTECTED

00%

Wheat 2020 Crop

0% SOLD
0% HEDGED
100% UNPROTECTED

Your #1 Source for the Coolest Swag in Ag

Sponsored by AgSwag

Tired of battling poor customer service, poor quality and lack of premium selection in the swag space?

8/7/19, 8:13 AM

AgSwag now offers our members the latest fashions and trends from brands such as: Branded Bills,

Carhartt, Champion, Cutter & Buck, Drake, Fairway and Greene, Filson, Ice Shaker, Marmot, New Era,

Nike, North Face, Pacific Headwear, Under Armour, Yeti... and more

Swag should NOT be considered a “cost” or an expense for business owners. When used properly in a

well thought out campaign “corporate swag” can dramatically reduce the cost of new customer acquisition,

client churn and retention, expedited development of brand ambassadors, etc. The Van Trump family
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believes their AgSwag business can deliver on those promises.

AgSwag is not trying to be the lowest cost supplier. We are trying to partner with “best-of-practice” and
like-minded businesses to bring a better “return-on-investment” by designing and helping to implement a
well thought out corporate swag strategy and campaign. There are hundreds of online companies that
offer quick ways to throw a corporate logo on a cheap hat or t-shirt. AgSwag offers the best in selection,

design, implementation, and service! Click HERE to learn more!

Call to order your AgSwag today @ 816-221-SWAG!

YOUR CUSTOM BUSINESS LOGOS ON THE MOST POPULAR BRANDS
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AgSwag'®
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markhendershott@gmail.com

https://mail.google.com/mail/u/1?ik=80e921c654&view=pt&search...ead-f%3A1641213774709629967&simpl=msg-f%3A1641213774709629967 Page 44 of 45


http://click.vantrumpreport-email.com/?qs=b1fccf5b8103349d38a93b692bb53490212361bfbd978f4f5816118a2e1ec9935d62fb3c9b2b5bccd2124b9ef7476cba207bf72be4dff0ef
http://click.vantrumpreport-email.com/?qs=b1fccf5b8103349d3d838961ab645bd3671bb63d065050aac78d722bb2271e383fde617a6aa6aa67652d7b26344c8bf7b18a19b76b1d87f0
http://click.vantrumpreport-email.com/?qs=b1fccf5b8103349dfb1b61990fadb54ad45bc4a6e60fa85e312fd13e419ddefa93a844ef19bf0735db2e12b5ac1edb0e91a780e7564d6ba2
http://click.vantrumpreport-email.com/?qs=b1fccf5b8103349dc9e141027ec0fdb01f9926cab8a5d01a22740888149f3caf33f64a1826479dbc32050bc15c4e945c26179aa795d4f225
http://click.vantrumpreport-email.com/?qs=b1fccf5b8103349da26753a4c96d78e3b296d677cf458ff89449933642d30c72cae92f90b82cebed53a50dc395cdf0753c81c6a6f4612a8a
http://click.vantrumpreport-email.com/?qs=b1fccf5b8103349d211165c297b1651325d6b4661ca25bb26700196910737f0cc635b0a9837acf1744be56fd3588ad63ba03e74a47f32309
http://click.vantrumpreport-email.com/?qs=b1fccf5b8103349d2f5308755064a9922bbcaafe824d9bff9393283bd17e0c45f20626856e44bf06417b9cee2513d9d481e23821413d50e1
http://view.vantrumpreport-email.com/?qs=585ee23fd6fe0418d98459657d7cd7646fc08783de5a4116aca26cec0dc2d2a1db49cb937185e44dfa86df71c431394e0874761c946d3e0e900a5066c5f730a83ae261e0e55626a8384319231b7d1dbc
mailto:markhendershott@gmail.com

Farm Direction Mail - Fwd: GOOD MORNING: Van Trump Report 8-7-19 8/7/19, 8:13 AM

view our policy

Manage Subscriptions | Update Profile | Unsubscribe

https://mail.google.com/mail/u/1?ik=80e921c654&view=pt&search...ead-f%3A1641213774709629967&simpl=msg-f%3A1641213774709629967 Page 45 of 45


http://click.vantrumpreport-email.com/?qs=b1fccf5b8103349d7e0050a898c41675e4543ecc8479a2c4c8bae68098abdf0b027da28549aaed3f97063f9f7d93cc8272c36ea021af5812
http://click.vantrumpreport-email.com/?qs=b1fccf5b8103349d542f709b96993d6c77773fc3803962daabbedf45aa51b606931c0f8505fa2b420cfa3259f156749db988f8c85e5a7775
http://click.vantrumpreport-email.com/subscription_center.aspx?qs=3e2575ec60a5bdfd54d977a6cd2261418aae17577fa7d77d6a6f87a9d6956ceb8982da9746bb013f0067e9f0df785daf3671b1752a66c0ed4776d1e3bd0dba5e0a482bf55e9ca566
http://click.vantrumpreport-email.com/profile_center.aspx?qs=3e2575ec60a5bdfd1779cce8459cbdb7b1c1ed7dc39e8f42d8b2f108d5efec2d04b51453837b0c2379bf47a8474e8d89fac2453e64104b65c44ceb0c64583e8dbd8a06f6e61ac349
http://click.vantrumpreport-email.com/unsub_center.aspx?qs=3e2575ec60a5bdfd54d977a6cd2261418aae17577fa7d77d6a6f87a9d6956ceb6601ba0e2e228a9758f3a86e4ac520da95b802dc7962c67398e05ddeefdd67f792152afdd76491cb

